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IF  you  will  put  a  JENKINS 
BROS.  VALVE  on  the  worst 
place  you  can  find,  where  you 
cannot  k^ep  other  valves  tight,  and  if 
it  is  not  perfectly  tight,  or  does  not 
hold  steam,  oils,  acids,  water,  or  other 
fluids,    longer    than    any  other    valve. 


You     may    return    it,    and 
your  money  will  be  refunded 


SOLE  AGENTS : 

C.  WHARTON  HOOD  &  CO.,  Ltd. 

P.O.  Box  6096.  'Phone  973. 

Offices:   SOUTHERN  LIFE  BUILDINGS. 
HARRISON   STREET.    JOHANNESBURG 
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ROBERT  HUDSON  &  SONS,  LTD, 

Representing    ROBERT    HUDSON,    LTD.,    GiMersome    Foundry,    near    Leeds. 

MANUFACTURERS  OF 

Tramway  Material   for    Mines,   Plantations,  etc. 


^^. 


U-SHAPE    TIP   TRUCKS    for  Underground  Use 
for   Carrying   Quartz. 

V-SHAPE  TIP  TRUCKS  and 
SIDE  DISCHARGE  TRUCKS 

for  Surface  Work. 
STEEL   WAGONS  for  Gold  and  Diamond  Mines. 
HOPPER  WAGONS  from   1    to  40   tons    capacity. 
STEEL  TUBS  for  Collieries. 


A.  387. — Patent  V-Shape  Double  Side  Tip  Truck  (for  mining  use). 


SELF-OILING   WHEELS  AND   AXLES. 

LIGHT    LOCOMOTIVES. 


BEARINGS. 


STEEL  RAILS. 


ACCESSORIES.  STEEL  SLEEPERS. 

POINTS  AND  CROSSINGS. 


PRICES  AND  SPECIFICATIONS  ON  APPLICATION. 


BRANCHES  AT  DURBAN  AND  DELAGOA  BAY. 


STOCKS  HELD  AT 
JOHANNESBURG,   DURBAN,   DELAGOA  BAY,  BEIRA,  SALISBURY,  ETC. 


Rhodesian  Agents  :— P.  PEECH   &  CO.,  Salisbury,  Rhodesia. 


THONE  1731.      P.O.  BOX  5744.      Tel.  Add. :  "  RALETRUX ." 


HEAD 


OFFICES  .81,  82,  83,  84,  Cullinan  Building,  Johannesburg. 
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A  GREAT  NATIONAL  EFFORT. 

ONE    HUNDRED    THOUSAND    POUNDS! 

This  Is  the  sum  aimed  at  to  swell  the  Governor-General's  Fund  as  a  result  of  the  Gigantic  War 
Market  to  be  held  in   December  next. 

SOUTH  AFRICA  is  putting  her  best  efforts  into  this  national  undertaking.  Every  section  of  the 
community— miners  and  magnates,  merchants  and  mechanics,  farmers  and  fruit  growers— every 
store,  mine,  warehouse  and  workshop  will  give  ungrudgingly  of  time,  labour  and  kmd — no  one 
is  too  small  or  too  poor  to  do  his  or  her  bit. 
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THE   SCHEME 
EXPLAINED. 
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FOR  the  purpose  of  raising  £100,000  for  the 
Governor-General's  Fund,  everyone  is  asked  to 
contribute  something  of  saleable  value. 

EVERY  effort  made  to  ensure  the  success  of 
the  War  Market  must  fje  an  additional  effort. 
It  must  not  interfere  with,  or  cause  any  relaxa- 
tion of,  what  is  already  being  done  to  support 
the    Governor-General's    Fund. 

THE  total  proceeds  of  the  War  Market  will  be 
OUR  Christmas  Gift  to  OUR  Fund— the  Fund 
that  provides  for  the  legitimate  claims  of  OUR 
men  and  their  dependents. 

SEPARATE  Sections  will  be  devoted  to  Agri- 
culture, Mining,  Commerce,  Industry,  Fetes, 
Amusements,  and   many  others. 

ALL  the  departments  of  the  War  Market  will 
be  stocked  with  the  Goods  and  Articles  received 
as  contributions,  and  these  will  be  offered  for 
sale. 

COMMITTEES  representative  of  all  these 
departments  are  now  energetically  working, 
under  the  direction  of  the  Central  Organisation, 
to  ensure  the  record-making  success  of  the  Fair. 
Additional  help  will  be  welcomed.  Those  able 
and  willing  to  assist  in  any  honorary  capacity- 
are  invited  to  communicate  their  offers  to  the 
Organising  Secretary. 
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THE  undertaking  is  a  national  one.  For  every  South  African 
owes  a  duty  to  the  men,  and  dependents  of  the  men  who  are 
fighting  South  Africa's  battles. 


WOMEN  OF  SOUTH  AFRICA. 

YOU  are  asked  to  contribute  something  saleable  ;  something 
made  by  your  own  hands  ;  something  grown  on  your  garden 
or  farm  ;  something  purchased  by  you  in  the  stores  ;  something 
that  you  think  any  woman  would  like  to  buy. 


MEN     OF     SOUTH     AFRICA 

who  cannot  fight,  can  give.  Let  this  be  your  opportunity  for 
doing  your  bit.  Tradesmen,  mechanics,  handy  men — jou 
can  make  some  simple  article  in  your  own  time.  Make  it  your 
hobby  for  the  next  few  weeks.  Manufacturers  should  provide 
time  and  materials  for  their  workmen  to  make  articles  for 
contribution 


DON'T  think  any  contribution  will  be  too  small  to  count  in 
the  grand  total  of  £100,000  War  Market.  Forget  the  hundred 
thousand  and,  feel  that  your  contribution  will  be  the  means 
of  helping  a  South  African  hero  or  his  dependent — and  a  nobler 
cause  you  will  never  subscribe  to. 


ABOVE  ALL  TALK  ABOUT  THE  WAR  MARKET. 
LET  IT  BE  ON  EVERYBODY'S  LIPS,  THE  MORE 
PUBLICITY  IT  GETS  THE  MORE  IT  WILL  BECOME 
A  SUBJECT  OF  LIVELIEST  INTEREST  TO  THE 
WHOLE  COMMUNITY-THE  MORE  IT  WILL  BE 
HELPED-THE  MORE   THE  FUND    WILL   BENEFIT. 


All  Communications  to  be  addressed  to  Mr.  J.  T.  TORRANCE,  Hon.  Organising  Secretary,  P.O.  Box  4344, 

Natal  Bank  Chambers,  90,  Market  Street,  Johannesburg. 
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"INDUSTRY    AS    USUAL." 


LIST    o:f 


Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINS WORTH. 

Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and    Winches.     Canadian   Carbide,    "  S  "    Brand. 


BARTLE  &  CO.,  LTD. 


Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Cam  Brea  ;  and  many 
other   well-known    British    Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town,  Durban,   Bulawayo,  etc. 


CAPE  EXPLOSIVES  WORKS,  LTD. 

P.O.  Dynamite  Factory,  Somerset  West,  Cape  Province.  Manu 
facturers  of  Blasting  Gelatin,  Gelignites,  Ligdyn  Dynamites, 
"  Cape  Brand  "  Subsoil  Dynamite,  Fuse  Igniters,  Bi-Sulphate 
of  Soda,  Sulphuric  and  Nitric  Acids,  Sulphur  and  Sulphur  Lime 
Solution,    Pure  Glycerine. 


CHRISTOPHER  &  SHILLITO,  LTD. 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontein,  Johannesburg ;  P.O.  Box  1082. 
Works  'Phone  2484.  Specialities  :  Steelwork,  Castings, 
Trucks,  Coal  Tubs,  Forgings,  Tanks,  Pump  Spares,  Mill 
Spares,  Shoes  and  Dies  (Old  Park  Forge,   Sheffield,  England). 


HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTFS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quot?tion  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 


ERASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg;  also  re 
presenting  Holmau  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyes, 
Ltd.  ;  G.  &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  CuUinan  Buildings.  'Phone  5900,  Johannesburg.^  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Cru.sher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys'  and  General 
Steel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  CuUinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  in  all  weiglits  per 
yard.  Switches  and  Ci'ossings,  Standard  Trucks  of  various 
capacities  kept  in  stock. 


INGERSOLL-RAND  CO. 

Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,   Davis  Calyx  Coil  Drills. 


PHOENIX  FOUNDRY. 


Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3051, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump   Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 


Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcock,  Ltd.  ;  Belliso  &  Morcom,  Ltd.  ;  Davidson  &  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.;  John  Spencer  &  Sons,  Ltd.; 
and  many   other   high-class   British   Manufacturers. 


].  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant;  Park  Royal  Engineerijig  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.  ;  Canadian  Porcelain  Co, 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than   Electrical,    also  stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No.  2190. 
P.O.  Box  2303.  Telegrams:  "  P.syche."  Sole  Agents  for 
Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  &  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  &  Co.,  Ltd., 
Crompton  &  Co.,  Ltd.,  Reyrolle  &  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works. 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,   and  in   Cast   Iron   up  to  18  feet  diameter. 

Sole  Manufacturers  and  Agents  for  'Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,   Managing  Director.) 

Foundry  Plumbago.  Flake  Graphite.  Pipe  Jointing.  "  Murrella  " 
Boiler  Composition.  Graphite  Pigment.  Electrical  Graphite,  etc. 
Oflice.5  and  Works:   234  Anderson  Street,  Johannesburg.       'Phone 

2560. 


WADE  &  DORMAN,  LTD. 

Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,  Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 


Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  York.     Offices:  Southern  Life  Buildings,  Johan- 


nesburg. 


C.  F.  WIENAND. 

Commercial  Exchange  Buildings,  .Johannesburg ;  'Phone  3. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterley  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.  All 
highest  quality. 


.Johannesburg,  Doe.  1.  1017.        THE    SOUTH    AFRICAN     MINING    JOURNAL. 


LACE  PROPRIETARY  MINES,  LIMITED. 


(INCORPORATKU  l.S  THK  TUAXSVAAL.) 


DIRECTORS'    ELEVENTH    ANNUAL    REPORT 

(Year  ended  31st  August,  1917.) 

Submitted  at  the  Eleventh  Ordinary  General  Meeting  of  Shareholders,  held  in  the  Board   Room,  The 
Jeppe  Arcade,  Johannesburg,  on  Fridiy,  the  23rd  November,  1917,  at  10.0  a.m. 


To  the  Shareholders, 

LACE   PROI»RIETARY    MINES,    LTb 
flentlenieii, — 

Your  Directors  beg  to  submit  their  R-eport.  together  with 
audited  Statement.s  of  Accounts,  for  the  vear  ended  31.st  Augu.st, 
1917  :— 

CAPITAL. 
The  Nominal  Capital  of  the  Companv 

is  '.  £300.00^1     0     0 

Made    up   as   follows  : — 

Lssued— fully    paid    £2-j0,480     0     0 

Balance   of     Working     Capital     Shares 
subscribed  at  20s.,  on  which  2.s. 

per   share   has   been   paid    4,520     0     0 

Re.serve    Shares    to    provide    fo,'    addi- 
tional   Working   Capital       45,000     0     0 


0     0 


of 


Ol 


£300,000 
PROPERTY. 

The  property  of  your  Company  remains  unchanged,  being  :- 

(1)  The    Freehold     Farm     Vlakfontein     No.     26,     District 
Heidelberg,   in  extent  3,554  morgen  30  square  roods; 

(2)  The  Freehold  Farm  Droogefontein  No.  447.  District 
Pretoria,  in  e.xtent  5,419  morgen  44  square  roods,  after 
deductijTg  13  morgen  274  square  roods,  which  were  expro- 
priated  for  Railway   purposes  during  the  year   1914. 

DIRECTORATE. 
Your  Directors  regret  to  have  to  report  the  death  on  the   I7tli 
May  of  Mr.  J.   H.  Ryan,  who  had  been  a  Director  of  the  Company 
for  many   years. 


You    will   be   asked   to   confirm   the   appointment   of    Mr.    E.    M 
Hind  to  fill  the  vacancy  thus  cau.sed. 

Messrs.  L.  Edv. ards  and  .1.  Jeppe  retire  in  accordance  with  thi 
provisi'm.*!  ot"  the  .\iticle«  of  Association,  but  ire  eligible  for  re- 
•elcct  ion. 

AUDITOR. 

You  are  asked   to  appoijit   an   Auditor   for  the  en»uing  year   in* 
the    place    of    Messrs.    Page    and    Fry.    who    are    eligible    and    offer 
themselves    for   reappointment,    and    to    fix    their    remuneration    for" 
thf  .lutlit  just  closed. 

LONDON    TRANSFER   OFFICE. 

Sir  .James   Heath.   Bt.,  and   .Messrs.  (}.   Seyinuur  Fort  and  O.   E. 

r^omas    constitute    the    [..ondon    Committee.      The    London    Transfer 

Ofhce   is  situate  ,at    Palmerston   House,   Old   Broad   Street,  London. 

E.C.,  and  Mr.  R.   Roy  Meldrum  is  the  London  Transfer  Secretary 

We  are.  Gentlemen, 

Y''ours  obediently. 

J.    DALE   LACE     Chairman 

L.    EDWARDS. 

JUL.   JEPPE. 

£     M.   HIND. 

BAILEY    SOUTHWELL. 

Directors 

0.   F.   BROTH ERTON 

(foi    the  W  itwatersrand  Town.shij),  E.state  and   Finajn-tr 
Corporation,  Limited,   Secretaries). 

.Johannesburg, 

25th  October,  1917. 


Dr 


BALANCE  SHEET,   31st  AUGUST,   1917. 


Cr. 


To   Capital- 
Authorised  : 
In       300,000  shares  of  £1   each   ..  £300,000 
Less     45,000  shares  of  £1   each   in 

Reserve  45,000     0 


0     0 


255,000 


£255,000     0     0 


Issued  : 

2.50,480  shares  of  £1  each  ..  £250,480 
4.520  Working  Capital 
Shares  of  £1  each, 
guaranteed  at  par, 
on  which  20s.  per 
share   has   been   called 

up    £4, .520     0     0 

Deduct  calls 
in    arrear    £4,068  0  0 


0     0 


255,000 


452     0     0 


-£250.9.32     0     0 


,.  Interest  on  Unpaid  Calls 
.,  Rents  paid  in  .\dvance  .. 
,,  Sundry    Creditors    


1,220     8 

62  10 

4,315  16 


By   Property   

Freehold  of  Farm  \'lakfontein 
No.  26,  in  extent  3,554  morgen 
30  square  roods. 
Freehold  of  Farm  Droogefontein 
No.  447.  in  extent  5,419  morgen 
44  square   roods. 

..  Buildings  and   Improvements  

,.  Boring      Operations,      N'lakfontein, 

Cost  at  date  

„  Sundry  Debtors   .» 

,,  Options    on    Farms    l..apsed 
,.  .Sundry    E.xnenditure,    as    per    Bal- 
ance Sheet  at  31st  August.   1916  £29,337  14 
,.   Expenditure  since,   viz. 
Auditors'    Fees 


£159.676     S     9 


.367     8  Ki 


11,417 

2,104 

54.431 


£256,5.30  14     5 


Directors'    Fees 

General    Charges    .    ... 

Interest    

London  Office  Ex- 
penses     

Printing.  Stntiouery. 
and    Advertising    .  . 

Salaries    


Depreciation      written 
off   shares    


£26  5 

250  0 

19  6 

387  11 


117    12  ll 

« 

96  17  4 

.300     0  Q 

1,197   13  0 


Less    Sundry    Riiii>    i. (five. I 


1.197  14     0 

30.535     ft     0 
2.001     0     0 


28,534     S     0 


£2.'>6,.530  14 


0.   F.   BROTHERTON 

(for  the  Witwatersrand    Township.   Estate  an;l    I'iniuice 
Corporation,   Limited,   Secretaries). 


J.    DALE   LACE 

JUL.    JEPPE. 
rporation,    ijimited,   ^secrelanes) 

To  the   Shareholders  of  the 

LACE   PROPRIETARY   MINES,   LTD. 
We   have   audited   the   Balance   Sheet  of   the   Lace    Proprietary  Mines,    Limited,    dated    31st    August..  1917 


have     obtained     all     the     information     and     explanations     we     have  required. 
up   so   as   t<i   exhibit   a   true   and    correct    view    of   the   state   of   the  Company' 
the    explanations    given    n,-.    and    as    shown    by    the    Books    of    the  Company. 

Johannesburg, 

15th  October,    1917. 


Chairman 


Directors. 


alv-.ve    set    forth,    and 


In    our    opinion    such    B.'vla.nce    Sheet    is    properlv    drawn 
affairs    according    to    the    best    nf    .^ur    information    and 
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Auditors. 


THE    SOUTH    AFRICAN    MINING    JOURNAL.        Johannesburg,  Bee.  1,  1917. 


Johannesburg  Consolidated  Investment  Company, 


LIMITED. 

(incorporated  in  the  Transvaal.) 


REPORT  OF  THE  DIRECTORS 

Submitted  to  the  Shareholders  at  a  Meeting  held  in  the  Board  Room,  Johannesburg  Consolidated 
Investment  Company,  Limited,  Consolidated  Building,  Fox  Street,  Johannesburg,  on  Tuesday, 
the  27th  day  of  November,  1917,  at  1 1  a.m. 


ACCOUNTS. 

1.  The  Company's  Balance  Sheet  and  Profit  and  Loss  Accounts 
for  the  financ-al  year  ended  the  30th  June,  191-7,  are  submitted 
herewith. 

PROFITS. 

2  After  providino-  for  depreciation,  English  and  Colonial  In- 
come Tax,  and  other  charges,  the  profit  for  the  year  amounts  to 
J194,712  12s  3d.,  which,  together  with  £161,343  18s.  3d.  brought 
forward,   makes  a  total  available  balance  of   .£356,056   10s.   6d. 

DIVIDEND. 

3.  On  the  25th  June  the  Directors  declared  a  dividend  of  5  per 
cent  (free  of  Income  Tax)  as  agains-.  a  similar  rate  of  dividend 
subiect  to  Tax  in  previous  years.  This  absorbs  the  sam  ot 
£197,500,  leaving  a  balance  of  £158,556  10s.  6d.  to  be  earned 
forward. 

VALUATION    OF    SHAREHOLDINGS. 

4.  As  usual  the  Company  has,  where  necessary,  written  down 
its  shareholdings  to  their  market  value  as  at  the  30th  June  last. 

FINANCIAL   POSITION. 

5.  As  indicated  in  the  following  paragraph,  the  Company  has 
devoted  part  of  its  resources  to  the  acquisition  of  new  Mining  in- 
terests, but  retains  a  very  substantial  liquid  balance  in  cash  and 
Government  securities. 

MINES  IN  WHICH  THE  COMPANY  IS  LARGELY 
INTERESTED. 

6.  During  the  year  your  Company*  has  acquired  a  controlling 
interest  in  the  Randfontein  Estates  Gold  Mining  Co.,  the  Randfon- 
tein  Central  Gold  Mining  Company,  and  the  Langlaagte  Estate 
and  Gold  Mining  Company,  and  the  administration  of  these  pro- 
perties has  now  passed  into  the  Company's  hands. 

In  this  connection  it  may  be  mentioned  that  shareholders  of 
the  Randfontein  Central  Gold  Mining  Company,  Limited,  have 
been  notified  that,  for  reasons  given  their  new  Board  has  con- 
sidered it  necessary  to  effect  somewnafc  drastic  changes  in  the 
previous  mining  policy  of  the  Company.  These  changes  will  re- 
sult in  a  temporary  reduction  .in  the  Company's  monthly  profits, 
but  it  is  confidently  anticipated  that  the  new  policy  will  be  to 
the  ultimate  benefit"^ of  all  concerned. 

The  position  of  the  other  Gold  ]Mines  under  the  Company's 
control  is  clearly  set  forth  in  their  respective  Annual  Reports, 
which  have  been  recently  issued. 

In  so  far  as  the  younger  Mines  are  concerned,  it  will  be  seen 
that  the  returns  and  developments  of  the  Government  Gold  Min- 
ing Areas  (Modderfontein)  Consohdated,  Limited,  have  shown 
marked  progress  during  the  year  under  review.  The  ore  reserves 
exceed  5,500,000  tons,  the  estimated  value  of  which  is  about  7.2 
dwts.  per  ton  over  75  inches.  The  new  red".ction  plant  is  in  full 
commission,  and  is  capable  of  dealing  with  120,000  tons  monthly. 
A  satisfactory  arrangement  has  just  been  concluded  with  the  Gov- 
ernment as  regards  certain  anomalies  under  the  original  lease,  and 
a  very  prosperous  career  for  this  Company  is  assured. 

Similarly  the  Van  Ryn  Deep,  Limited,  has  shown  excellent  re- 
sults, both  as  regards  returns  and  development.  The  ore  reserves 
of  the  Company  now  s:nnd  at  well  over  2,300,000  tons,  the  value 
of  which  has  improved  from  8.4  dwts.  to  8.7  dwts.   per  ton. 

The  profits  of  all  South  African  Mining  Companies  have  natu- 
rally been  adversely  affected  by  the  large  ir  urease  in  the  cost  of 
mining  stores.  Further,  in  view  of  the  restrictions  anddifiicul- 
ties  attending  the  shipment  of  material  required  for  mining  pur- 
poses, it  has  been  necessary  to  take  prudent  measures  to  guard 
against   any   shortage   of   supplies. 


GOLD  PRODUCTION 

7.  The  Company's  Group  of  Mines,  for  the  year  ended  30tb 
June  last,  produced  gold  to  the  value  of  £4,724,234.  This  amount 
does  not  include  the  production  of  the  Randfontein  Central  and 
Langlaagte  Estate  Gold  Mining  Companies.  It  is  anticipated  that 
the  value  of  gold  which  will  be  produced  by  the  Company's 
Group  of   Mines  next  year  will  approximate  £10,000,000. 

NEW  AREAS. 

8.  During  the  year  the  Government  offered  two  areas  in  the 
Far  East  Rand  for  public  tender,  and  your  Company  made  very 
substantial  offers  for  both  of  them  on  the  basis  of  their  being 
worked  as  independent  propositions.  Certain  Companies  owning 
developed  ground  immediately  adjoining  made  offers  on  the  basis 
of  amalgamation  with  their  existing  mines,  and  their  proposals 
proved   to   be   more   acceptable   to  the   Government  Engineers. 

DIAMOND  MINES. 

9.  In  view  of  the  Company's  considerable  interest  in  all  the 
leading  South  African  Diamond  Companies,  it  is  of  special  inter- 
est to  record  that  during  the  period  under  review,  on  the  initia- 
tion of  your  Chairman,  very  important  and  far-reaching  arrange- 
ments have  been  made  materially  affecting  the  future  prosperity  of 
these  properties. 

For  the  fir.st  time  in  the  history  of  these  Mines  an  effective 
control  of  the  quantity  of  diamonds  to  be  annually  produced  and 
marketed  has  been  established  which,  even  under  present  condi- 
tions, has  resulted  in  a  very  large  advance  in  the  price  of  the 
stones.  This  limitation  of  production  effecting  as  it  does  large 
savings  in  their  annual  expendituie,  but  owing  to  the  enhanced 
prices  not  diminishing  their  revenue,  will  in  normal  times  vastly 
enlarge  the  profits  of  these  Companies  and  very  materially  ex- 
tend the  period  during  which  their  Mines  can  be  profitably  work- 
ed. The  arrangements  in  question  have  been  cordially  approved 
and  supported  by  the  Union  Government,  who  from  a  Revfui;. 
point  of  view  are  largely   interested. 

ESTATES   AND    TOWN    PROPERTIES. 

10.  There  is  little  oi  no  improvement  to  be  recorded  in  the 
Company's  revenue  from  this  class  of  investment,  but  energetic 
efforts  are  being  made  to  develop  and  popularise  for  residential 
purposes  certain  of  the  Company's  suburban  estates  with  con- 
siderable  prospects  of   success. 

CHAIRMAN'S    VISIT    TO    SOUTH    AFRICA. 

11.  During  the  year  your  Permanent  Chairman,  Mr.  S.  B. 
Joel,  and  your  Consulting  Engineer,  Professor  Lawn,  paid  a 
lengthy  visit  to  South  Africa.  It  will  be  seen  from  the  Chair- 
man's speech  to  the  Shareholders  at  the  Annual  General  Meeting 
that  all  matters  affecting  the  Company's  interests  were  carefully 
reviewed,  and  it  is,  therefore,  unnecessary  to  refer  to  them  in 
detail  in  this  report. 

Speaking  generally,  however,  Mr.  Joel  dwelt  upon  the  steps 
he  had  taken  to  broaden  the  basis  upon  which  the  future  earnings 
of  the  Company  rest,  and  your  Board  feel  confident  that  the 
contiuned   prosperity   of   the   Company   is  fully   assured. 

ELECTION    OF    DIRECTORS. 

12.  In  terms  of  the  Articles  of  Association  four  of  the  Direc- 
tors, viz..  Sir  John  S.  Purcell,  K.C.B.,  and  Messrs.  J.  Emrys 
Evans,  C.M.G.,  J.  Friedlander,  and  Isaac  Lewis  retire  by  rota- 
tion  and  offer  themselves  for   re-election. 

ELECTION   OF  AUDITORS 

13.  Messrs.  Henry  Haina  and  S.  Thomson,  the  Auditors  of  the 
Comnair-  in  Johannesburg,  and  Messrs.  Chatteris,  Nichols  k  Co., 
the  Auditors  in  London,  letire  from  office  and  offer  themselves  for 
re-election. 

By    Order   of    the    Board, 

THOMAS  HONEY, 

W.    H.    MARDALL, 

Secretaries 
.  27th  September,   1917. 
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Johannesburg  Consolidated  Investment  Company,  Limited — continued. 


Di 


BALANCE   SHEET,  30th  June,   1917. 


A. 


CAPITAL  AND  LIABILITIES. 

Authorised  Capital — 

(Under      Resolution      of      23rd 

November,    1905)    £4,500,000    0    0 


of    which    £4,345,000   is    Registered    Capital. 

Capital  Issued   £3,950,000    0    0 

Reserve  Fund   250,000    0    0 

Sundry   Creditors   597,698    9    5 

Dividend  (No.  20)  of  5  per  cent.,  declared  June  25       197,500    0    0 
Profit   Appropriation   Account — 

Balance  158,556  10    6 

Contingent  Liabilities — 

Uncalled     Capital     on     Invest- 
ments, etc £82,119    8    1 


ASSETS. 

Stocks   and   Shares £3,540,330    8    1 

Mining  Properties  and   Advances   to   Mining  Com- 
panies     •  61,354  14    9 

Real  Estate  and  Buildings   561,459    1     9 

Loans  on   Mortgage   and   Real  Estate   124,168    7    3 

Pre-War   Loans   against   Securities,   subject   to   the 

'         Treasury  and  Stock  Exchange  regulations  120,445    4    2 

Loans     at     Short     Call    on    Market 

I         Securities   £453,891    3    0 

I   British  Government  Treasury   Bills  .     29,901     7    4 

I  Sundry   Debtors   and   Dividends   Ac- 
crued     197,748 


£5,153,754  19  11 


Ca.<!h  at  Bankers   and   in   hand. 


Office  Furniture,  etc. 


1  11 
58,970  16    2 


740,511     8    5 
5,485  15    6 

£5,153,754  19  11 


S.    B.   JOEL,   Chairman, 
A.  R.  STEPHENSON, 


Directors. 


We  report  that  we  have  examined  the  above  Balance  Sheet, 
dated  the  30th  June,  1917,  with  the  books  and  vouchers  of  the 
Companv  in  Johannesburg  and  have  obtained  all  the  information 
and  explanations  we  have  required  as  Auditors.  In  our  opinion  such 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and 
correct  view  of  the  state  of  the  Company's  affairs  according  to  the 
best  of  our  information  and  the  explanations  given  to  us,  and  as 
shown  by  the  books  of  the  Company.  We  bnve  also  verified  the 
;^erurities  in  South  Africa. 

HENRY  HAINS, 

Incorporated    Accountant, 
SAML.  THOMSON, 

Chartered  Accountant,     Auditors. 

Johannesburg,  6th  July,  1917. 


W.  H.  MARDALL, 
THOMAS  HONEY,  Secrctariea. 

We  report  to  the  Shareholders  that  we  have  audited  the 
Accounts  of  the  London  Office  of  the  Johannesburg  Consolidated 
Investment  Company,  Limited,  dated  the  30th  June,  1917,  and  have 
obtained  all  the  information  and  explanations  we  have  required. 
The  Audited  Accounts  of  the  Johannesburg  Office  have  been  properly 
incoi-porated  in  the  above  Balance  Sheet  and  Profit  and  Loss 
Account,  and  in  our  opinion,  the  Balance  Sheet  is  properly  drawn 
up  .so  as  to  exhibit  a  true  and  correct  \iev7  of  the  state  of  the 
Company's  affairs  according  to  the  best  of  our  information^  and 
the  explanations  given  to  us  and  as  shown  by  the  books  of  the 
Company.      We   have  also   verified   the   securities  in   London. 

CHATTERIS.  NICHOLS  &  CO., 

Chartered  Accountant.*,  Auditors 


London,   29th   August,   1917. 


PROFIT  AND  LOSS  ACCOUNT,  for  the  Year  ended  30th  June,  1917. 


To  Directors'  Fees,  Salaries,  War  Donations  and 
other  Expenses,  less  Amounts  received  from  other 
Companies   £  29,380    5    0 

To  Balance  being  rfealised  profit  for   the  year  carried 

to   Appropriation   Account   194,712  12    3 


£224,092  17    3 


By  Profits  realised  on  Stocks  and  Shares,  Dividends, 
Commissions,  and  Sundry  Receipts,  less  provision 
for  Income   Tax   and    Amou:u.<   written   off   £224.092  17    3 


£224.092  17    3 


PROFITS  APPROPRIATION  ACCOUNT. 


To   Dividend   No.    20  of   5   per   cent.,    declared   25th 

June,  1917  £197,500    0    0 

To  Balance  carried  to  Balance  Sheet    158,556  10    6 


£356,056  10    6 


Bv  Balance  of  Profit  and  Loss  Account  at  30th 
■  June,  1916 £161,343  18    3 

Bv  Balance  of  Profit  and  Los?  Account  at  30th 
'  June.  1917  ...  1^.712  12    3 


£356.056  10    6 


THE    SOUTH    AFRICAN    MINING    JOURNAL.  Johannesburg,  Dec.  1.  1017. 


The  Sub  Nigel,  Limited. 

(Incorpobated  in   the  Transvaal.) 

The  Treasury  (London)  has  been  consulted  under  the  Notifi- 
cation of  the  18th  January,  1915,  and  raises  no  objection  to  this 
issue.  It  must  be  distinctly  understood  that  iu  considering  whether 
They  have  or  have  not  any  objections  to  new  issues  the  Treasury 
does  not  take  any  responsibility  for  the  financial  soundness  of  any 
schemes  or  for  the  correctness  of  any  of  the  statements  made  or 
opinions  expressed   with  regard   to  them. 

NOTICE    TO    SHAREHOLDERS. 

NOTICE  IS  HEREBY  GIVEN  that  an  Extraordinary  Meet- 
in-  of  the  Shareholders  of  The  Sub  Nigel.  Limited,  will  be  held 
in"  the  Board  Eoom,  Consolidated  Gold  Fields  Buildings,  Sim- 
monds  Street,  Johannesburg,  at  11  o'clock  in  the  forenoon,  on 
THURSDAY  the  31st  day  of  JANUARY,  1918,  for  the  purpose 
of  considering  and.  if  thought  fit.  passing  the  following  Resolu- 
tions  as  Extraordinary  Resolutions  : 

(1)  That  the  Provisional  Agreement,  submitted  to  this  Meet- 
ing and  made  between  The  Consolidated  Gold  Fields  of 
South  Africa,  Limited,  and  this  Company,  be  and  is 
hereby  confirmed,  and  the  Directors  of  the  Company  are 
hereby   authorised  to  carry  the  same  into  effect. 

(2)  That  the  Capital  of  the  Company  is  hereby  increased  from 
£475,000  in  475.000  shares  of  £1  each  to  £775.000  m 
775,000  shares  of  £1  each,  by  the  creation  of  300.000  new 
shares  of  £1  each,  all  of  which  shall  be  offered  for  sub- 
scription at  pf  r  to  the  Shareholders  of  the  Company^  regis- 
tered as  such  on  the  23rd  day  of  January.  1918.  in  the 
proportion  of  63  new  shares  for  every  100  existing  shares 
for  which  they  respectively  shall  be  so  registered,  but  so 
that    no    Shareholders    shall    be    entitled    to    subscribe    any 

•  fraction  of  a  share.  The  said  offer  shall  be  in  the  terms 
as  to  payment  set  out  in  the  Agreement  confirmed  by  this 
Meeting,  and  shall  remain  open  for  acceptance,  either  at 
the  Head  Office  of  the  Company  at  Consolidated  Gold 
Fields  Buildings,  Johannesburg,  or  at  the  London  Office 
of  the  Company  at  8,  Old  Jewry,  in  the  City  of  London, 
until  the  20th  da>  of  March,  1918,  and  any  Shareholder 
not  accepting  and  complying  with  the  terms  of  the  offer 
on  or  before  such  date  shall  be  deemed  to  have  declined 
the  offer.  All  of  such  300,000  new  shares  not  so  subscribed 
by  Shareholders  shall  be  allotted  by  the  Directors  to  The 
Consolidated  Gold  Fields  of  South  Africa.  Limited, 
and /or  its  nominees,  at  par,  in  terms  as  to  payment  of 
the  Agreement  confirmed  by  this  Meeting. 
(3)  That  the  Articles  of  Association  of  the  Company  be  and 
are   hereby    amended    in   manner  following  : 

(a)  Article  31.  By  striking  out  the  word  "  Special  " 
and  by  adding  at  the  end  thereof  the  words  :  "  The  Dir- 
"  ectors  may  by  Resolution  increase  the  Capital  of  the 
"  Company  by  an  amount  not  exceeding  in  all  the  sum 
"  of  £80,000  by  the  creation  of  shares  (not  exceeding  in 
••  all  the  number  of  80,000)  of  £1  each,  but  any  shares  so 
"created  shall  be  subject  to  , the  provisions  of  Article  33 
"  of  those  presents  unless  they  be  issued  for  the  acquisi- 
"  tion  of  any  property  or  rights,  and  the  Directors  may 
"  furthei,  whether  or  not  the  aforesaid  power  is  exer- 
"  cised  and  independently  of  such  power,  and  for  the 
"  special  purposes  of  the  Agreement  of  the  30th  day  oi 
"  November,  1917,  between  the  Company  and  The  Con- 
"  solidated  Gold  Fields  of  South  Africa.  Limited,  which 
*'  was  approved  by  Resolution  passed  by  the  Extraordinary 
"  General  Meeting  of  the  Compajiy  held  on  the  31st  day 
"  of  January,  1918,  and  confirmed  as  a  Special  Resolution 
"  by  the  Extraordinary   General  Meeting  of  the  Company 


"  held  on  the  25th  day  of  February.  1918.  by  Resolution. 
"  increase  the  Capital  of  the  Company  by  £130.000  by  the 
"  creation  of  130,000  shares  of  £1  each,  and  such  shares, 
"  if  and  when  created,  shall  be  allotted  and  issued  by  the 
"  Directors  to  The  Consolidated  Gold  Fields  of  South 
"Africa,  Limited,  and /or  its  nominees,  as  fully  paid  up. 
"  in  terms  of  and  against  cession  to  the  Company  of  the 
"  Mynpacht  Rights  mentioned   in  the  said   Agreement." 

(h)  Article  33.  By  striking  out  the  word  "  sanc- 
tioning "  and  inserting  in  its  place  the  words  '"  or  of  the 
Directors   creating." 

(c)  Article  35.  By  striking  out  the  words  "  The 
Directors  may  by  special  resolution  of  the  Board  convened 
for  that  purpose  "  and  by  inserting  in  their  place  the 
words    "  The   Company   may  by   special   resolution." 

{d)  Article  95.  By  striking  out  all  the  words  in  this 
Article. 

(e)  Article  111.  By  striking  out  the  word  "  three  " 
and   by   inserting   in   its  place  the   word    "  six." 

(/)    Article   99.     By    striking     out     the     words     "the 

nominal    value    of    their    shares  "    and    inserting    in    their 

place  the  words  "  The  Capital  paid  up  on  the  shares  held" 

by  them   respectively." 

AND    NOTICE    IS    HEREBY    FURTHER    GIVEN    that    a 

further  Extraordinary   Meeting  of  the  said   Company  will  be  held 

at  the  same  place  and  time,  on  Monday,  the  25th  day  of  February, 

1918.   for  the  purpose  of  receiving  a  report  of  the  proceedings  of 

the  first-mentioned   Meeting,   and,   if  thought  fit,  of  confirming  all 

or  any  of  the  foregoing  Resolutions  as  Special  Resolutions. 

The  draft  Agreement  above-mentioned,  full  particulars  of 
which  are  set  forth  in  the  Circular  this  day  issued  to  Shareholders 
by  the  Directors,  may  be  inspected  by  Shareholders,  or  tbeir 
Agents  appointed  in  writing,  at  the  Head  Office  of  the  Company 
at  Consolidated  Gold  Fields  Buildings.  Simmonds  Street.  Johan- 
Tiosburg.  or  at  the  London  Office  of  the  Company  at  8,  Old  Jewry, 
in  the  City  of  London,  during  business  hours  on  business  days 
between  the  date  of  this  Notice  and  the  date  of  the  Second 
Meeting. 

The  Share  Transfer  Register  of  the  Company  at  Johannesburg 
will  be  closed  from  the  24th  day  of  January,  '1918,  to  the  31st 
day  of  January.  1918,  both  days  included,  and  the  Share  Transfer 
Register  of  the  Company  at  London  will  be  closed  from  the  24th 
day  of  January,  1918,  to  the  31st  day  of  January,  1918,  both  days 
included. 

Johannesburg,  this  30th  day  of   November,   1917. 
By  Order  of  the  Board. 
The  Consolidated  Gold  Fields  of  South  Africa,  Limited, 

Secretaries. 

per  A.  C.  Grant. 
Head   Office: 

Consolidated   Gold   Fields   Buildings, 

Simmonds   Street   (P.O.    Box    1167), 
Johannesburg, 

30th   November,   1917. 

Durban  Roodepoort  Gold  Mining  Co., 

LIMITED. 

(Registered  in  England). 


NOTICE  IS  HEREBY  GIVEN  that  an  Eighty-Seventh  (87) 
Interim  Dividend  of  Ten  per  cent.  (10%),  equal  to  2s.  (Two  Shil- 
lings) per  Share  has  been  declared  payable  on  and  after  the  22nd 
(twenty-i5econd),    December,    1917. 

Holder  of  Shares  to  Bearer  should  present  Coupon  No.  87  for 
payment  of  the  above  2s.  (Two  Shillings)  per  share  at  the  Stan- 
dard Bank  of  South  Africa,  Ltd.,  Johannesburg  branch,  on  and 
after  the  22nd   December,   1917. 

W.    A.    MARTIN. 

W.    MACFARLANE, 

L.   CLARENCE, 

G.    S.    KEMPIS, 

Local   Directors. 
Johannesburg,   24th   November,   1917. 
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STEWART,  SANDERS  &  Co.,  Ltd. 

Nfanufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 

Equipment  of  the  Latest  Pattern.         Work  of  the  Best. 

Works — Corner  End  &  President  Streets,  Johannesburg. 
Offices— 205,  President  Street  E. 

Phone  6143  Central.       Box  4422.       Telegrams:  "  Nutanboit." 
ORDER   ONLY  THROUGH    MOSENTHAL  BROS  ,  LIMITED. 

SUPPORT    SOUTH    AFRICAN    INDUSTRY. 
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VEROITE  MINES, 


LIMITED. 


Offices  and  f  STOCK  EXCHANGE, 
Showrooms  j      JOHANNESBURG. 

FRENCH    CHALK. 


Engineers'  &  Boilermakers'  Pencils. 

VERDITE  GREENSTONE 
ORNAMENTS  &  JEWELLERY. 

Special  Quotations  for  French  Chalk 
to  Manufacturers. 


STOCKS   ALWAYS  ON  HAND. 


FIRST 


BEST 


I 


PRICE^[SOUTH  AFRICAjLiinifEd 

LONDONCAPE-TOWN  b' JOHANNESBURG  .1^  1 
i  I 
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Elastic,  Tough,  and  Excellent 
Covering  Capacity. 


^0^^^0^0^0^ 


EVANS'  ROOF 


Marseilles  Tile  Colour,  No.  52.    The  Fashionable  Shade. 
Dark  Brown  Colour,  No.  55.     A  Useful  Shade. 
Rich  Red  Colour.     The  Famous  No.  3. 


10/6  Per  Gallon.  50/"  Per  5-Gallon  Drum. 

READY   FOR   USE. 


HERBERT  EVANS  &  CO., 


VON  BRANDIS  SQUARE,  JOHANNESBURG. 


Box   1231. 


'Phones    2214-17. 
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P.O.  BOX  1553. 


Telegraphic  Address:   "AINSCO." 


TELEPHONE  356. 


HERBERT  AINSWORTH, 

304-307,  THE  CORNER   HOUSE  (THIRD   FLOOR),  JOHANNESBURG. 


GRANE 


FOR  PRESSURES  UP  TO 
175  LBS. 

CAN  BE  PACKED  WHEN 
OPEN. 

CAN  BE  REGROUND 
WITHOUT  DETACHING. 


NAVY 


UNION     BONNET 


REGRINDING 


TESTED   TO   250    LBS. 


MADE   IN 


VALVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS. 


fi* 


GONSOUDATED  RAND  BRICK,  POTTERY  AND  LIME 


.    P.O.  Box  609. 


COMPANY,  LIMITED. 

Telegraphic  Address:   "INDUSTRY." 


'Phone  No.  1232. 


Manufacturers  of  Pressed  Hofman  Kiln  Bricks,  Downdraught  Blue  Building  Bricks,  White  and  Salt 
Glazed  Bricks,  Finest  Ground  Fireclay,  and  Fireclay  Goods  of  all  descriptions. 


Sewerage  and  Irrigation  Pipes  and  Fittings  in  all  sizes. 


Fire  Bricks,  Liners,  Crucibles,  Fireclay  Blocks,  etc. 


SPECIALITIES: — Pan  Furnace  Blocks,  Drill  Furnace  Blocks,  Loco.  Furnace  Arches, 

Baffle  Bricks,  etc. 

Our  Pipes,  etc.,  are  equal  to  the  best  English  manufacture,  and  are  largely  used  by  the  Public  Works  Departments, 

Municipalities,  Contractors,  the  Mines  in  the  Union  and  also  Rhodesia. 

Large  Stocks  of  Pipes  and  Fittings  suitable  for  Agricultural  and  Stormwater  Purposes  always  on  hand. 


For  samples  and  particulars  apply  to  Office : — 


No.  48,  CULLINAN    BUILDINGS, 

Cornel'  Main  and  Simmonds  Streets,  Johannesburg. 
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I'Acii  in  ;i  (ifiwih'd  week  of  annual  mining  company  meetings 
the  excellent  statement  made  from  the 
The  New  M odder  chair  at  the  New  MtKltlcr  meeting  stands 
Annual  Meeting,  out.  A  full  rej)ort  of  the  speech  made  by 
the  chairman,  .Mr.  E.  A.  WuIUts,  will  l>e 
found  in  tin's  issue,  arul  its  jdain  recital  of  results  achieved 
speaks  elo<|u«-ntly  of  the  soundness  of  the  position  of  this 
f'reat  mine.  Mr.  Wulleis  ind<'ed  w.is  severely  businesslike 
in  Ills  presentation  of  the  facts,  and  it  was  left  to  Mr.  J. 
.\n<lrew  Colieu  to  lomid  off  the  roseate  j»icture  in  a  few 
chaiacteristically  eloquent  phrases.  Mr.  Cohen's  enthusiasm 
is,  however,  based  on  solid  facts  and  his  faith  in  the  great 
future  of  the  ))ro))erty  cannot,  in  the  light  of  the  position 
disclosed  by  the  chairman,  be  questioned  by  the  most  cynical 
unbeliever.  In  the  always  uncertain  world  of  mining  finance, 
the  New  Modder  remains  the  best  example  of  a  gilt-edged 
investment  the  Rand  can  show. 

*  *  *  * 

With  the  spread  of  activity  in  the  Far  East  Rand,  the  two 

farms  of  the  Lace  Proprietary,  Drr»og- 
The  Lace  Proprietary  lontein  and  Vlakfonlein,  are  now  next 
and  the  Government,    on    the   li.-,t    for  development.     There 

was  a  note  of  confidence,  therefore, 
in  the  annual  speech  of  the  chairman.  Mr.  Dale  Lace,  last 
week,  in  dealing  with  the  future  of  these  farms,  and  we 
shall  be  sin-pnsed  if  by  the  time  the  next  annual  meeting 
comes  romid,  a  definite  step  forward  shall  not  have  been 
taken  in  regard  to  one  or  both  of  tliese  areas.  Immediately 
to  the  nortii  of  Vlakfontein  the  De  Rietfontein  East  area 
has  been  leased  to  the  Springs  Mines,  and  the  De  Rietfon- 
tein West  area  is  now  again  under  offer  by  the  Government, 
with  every  prospect  that  it  may  i)e  taken  up  if  the  onerous 
condition  added  to  the  last  offer  of  the  ground  be  eliminated. 
Again,  development  in  tlie  southern  portion  of  the  mynpacht 
section  Of  the  Springs  Mines  has  shown  that  the  contour 
lines  as  hitherto  projected  give  an  exaggerated  idea  of  the 
depth  of  the  reef  in  the  district,  the  reasonable  inference 
being,  as  ^Ir.  Dale  Lace  showed,  that  the  reef  in  Vlakfontein 
lies  at  easily  workable  depths.  Tiiese  are  some  of  the  factors 
that  go  to  the  brightening  of  the  future  of  that  property. 
It  must  be  admitted,  on  the  other  hand,  that  the  Lace 
Proprietary  have  a  grievance  on  the  score  of  their  treatment 
by  an  unsympathetic  Government.  Not  only  has  the  long 
promised  Mining  Leases  Bill  from  which  they,  more  than 
any  other  properly  owner  on  the  Far  East  Rand — with  the 
exception,  perhaps,  of  Messrs.  Lewis  and  Marks — stand  to 
benefit,  been  unconscionably  delayed,  but  the  Government 
gives  no  sign  of  making  any  move  with  the  matter.  Further- 
more, the  owners  of  Vlakfontein  are  also  hard  hit  by  the 
insertion  of  the  clause  calling  for  applications  for  tlie  De 
Rietfontein  West  area  to  be  '"  on  the  basis  of  a  separate 
proposition."  It  is  true,  as  has  been  pointed  out  to  us 
during  the  week  by  the  Mines  Department  that  the  clause 
merely  refers  to  applications  and  does  not  prohibit  the  amal- 
gamation after  the  lease  has  been  granted  of  the  area  .so 
leased.  But  at  best  this  me--ely  means  insistence  upon  the 
dilatory  process  expressed  in  tlie  phrase  "  talking  two  bite.^ 
at  a  cherry,"  and  at  worst  it  means,  under  the  provisions 
of  the  Act  referred  to,  the  submission  of  the  amalgamation 
sclieme  to  the  Government  and  the  long  and  costly  delays 
invoked  in  awaiting  and  securing  its  examination  and 
sanction  to  the  scheme.  The  new  condition  inserted  in  the 
State  leases,  as  we  pointed  out  last  week,  presses  primarily 
upon  tht>  owners  of  ground  like  the  Lace  people,  adjoining 
areas  offered  for  tender.  '  In  the  interests  of  common  fairness 
we  have  set  out  their  case  as  we  read  it ;  but  we  have  no 
doiibt  that  they  will  not  mutely  sit  down  under  the  injustice. 
It  is  understood  that  the  whole  question  is  being  di.scu.ssed 
between  the  ^linister  of  Mines  aiul  those  concerned;  and. 
for  our  part,  we  gladly  undertake  to  pubUsh  the  correspon- 
dence should  both  parties  agree  to  take  the  puhhc  into  their 
confidence.  Meanwiiile  the  shareholders  in  the  Lace 
Proprietary  can  console  themselves  that  they  have  a  valuable 
property,  the  development  of  which  cannot  now  be  much 
longer  delayed,  desjute  Government  procrastination,  and  a 
chairman  wi»o  will  not  spare  himself  in  tlie  struggle  to  secure 
that  development  in  the  most  adequate  measure  and  at  the 
earliest  possible  moment. 


■290 


THE    SOUTH    AFEICAN    MINING    JOURNAL. 


Jobanuesburg,  Pec.  1,  1917. 


Last  Saturday,  at  the  invitation  of  the  Chaimum  and  Direc- 
tors  of   the   Henderson    Consolidated   Cor- 
The  Greater       ))oratiou,    a    I'eprcsentative    party    of   miii- 
Tv/eefontein.        inir,     railway    and    financial    men    visited 
Tweefontein  and  inspected  the  Henderson 
Consolidated  area  and  i)lant.     Amongst  those  present  were 
.Messrs.    W.    Pott    (Chairman),    J.    Davidson    (Secretary),    J. 
Emrys  Eivans,   S.  Thomson,  Cresswell  Clark,  Harris,   Stuart 
I\[artin,   R.   Niven,     Haig,     Gcthffe,     Scott     Diorcy,     T.   D. 
Johnson,   Fislier,   Daynes,  Alexander  Aiken  and  Deaton.  li 
may  he  recalled   that   about  ten  years  ago  the  o])ening  ot 
the  present  Tweefontein  Colhery  was  marked  In'  a  similar 
function  to  that  of  last  Satvn-day.     Since  then  the  Colliery 
has   amply   justified   its   existence,    and   gone   from   success 
to  success.     Some   time   ago     the     Premier     Colliery     was 
acquired,   and  its   share   of    the    output     added  to  that  of 
Tweefontein.     Dately  the  whole  of  the  coal  interests  of  the 
former  Transvaal  Coal  Trust  were  acquired,  and  the  inten- 
tion is  to  add  the  Oogies  Colliery  share  of  the  trade  to  that 
of  Tweefontein.     The  coal  tests  of  the  product  of  the  new 
Hendorson's    area    have    proved    salisfact(»y,    and    there    is 
.'Vt  ly  I'cason   to   believe     thai    the     excellent    quality   of  the 
T\\fof()nlein   ])i'o(lu(n   will   bo  maimuined    by    the    new   a)'ea. 
A   biief  acf'ount  of  llie  mine  and  plant  of  the  lattei-,   visited 
last  week,  may  be  of  interest.     The  main  shaft  of  the  new 
Colliery   is   sunk   on  the  incline   at  a  grade   of   1 — 8,    from 
which   the   coal   is  hauled  by  endless   rope   haulage  to  the 
screening  plant,   3,000  feet  away.     Extensive  development 
lias  been  done  in  the  mine,   which  has  oi)ened  up  a  large 
number   of  working   places,    so   that   in   a   few   months   this 
colliery   will   be    in    a  position   to   put    out   45,000   tons   of 
saleable   coal   per   day   of   10   hours — and   if   double    hauling 
sbifts  are  I'esorted  to  when  development  is  further  advanced, 
the  cuti)ut  coidd  be  doubled.      Compressed  air  coal  cutters 
are   used,    the    air   being    supplied    by   Tweefontein    Colliery 
through    an    Sin.    aii'     main.        Sufficient     margin    has    been 
adowed    in    the    electrical    eqnipmoit    to    permit    of    using 
electric    coal-cutlers   to     supplement     tlu>    air   cutters    at    a 
later  date.     The  ventilation  is  provided  for  by  a  Cnital  fan, 
electrically   driven,    capable   of   giving   80,000   cubic   feet  of 
air  })er  minute.     A  substantial  and  commodious  compound, 
to   accommodate     1,000   natives,    has     been     erected.     The 
kitchen  and  hospital  arrangements  in  this  connection  have 
been  fitted  on  the   most  up-to-date   lines.      A  commodious 
boarding  house  and  change  house  have  been  erected  for  the 
white  employees,  at  the  mine.     The  plant  is  located  on  the 
extension  of  Tweefontein  Colliery  Sidings.     The  mine  trucks 
f)-om  the  colliery  approach  the  plant  by  an  inclined  wooden 
gangway.     The  plant  structure  is  of  wood  on  solid  concrete 
atid  stone  fomidations.     The  vhol'-'  is  of  local   maiuifactui'e 
and   compares    favourably    with    the    home-made    manufac- 
tured  iron    work  .as   to   substantial   construction,    workman- 
ship and  finish,  and  ivfiects  credit  on  the  makers,  Messrs. 
Wrio'ht,  Bong  and  Cd.     The  f:i1!  trucks,   on  arriving  nl"  the 
plant,   are  fiutoraatieally  detncliod   from   the  rone  and   then 
gi-avitate   tlrr^ugh   one   of  the  three   friction-driven   tippers, 
wliere  the  coal  is  discharged  on  to  a  distributor  jigger.     The 
empty  truck   is  pushed   from   the   tipper  by   the   next  full 
truck,  and  it  then  gravitates  to  a  conifer  which  raises  it  to 
floor  level   again,   when  it  is   attached  to  the  endless  rope 
i.nd  returns  to  the  mine.     The  coal,   after  heing  put  on  the 
distributing     jigger,      passes     over     the     screening     jigger, 
A'.hich      separates      the      eoaP     into     'roimds      and       .mails 
— the     lounds     being     delivered     on     to    picking     belts     of 
the      })late     type,      wl.iere     it     is     sorted     previous     to    be- 
ing   loaded     into     trucks.     The    smalls    from    each    sieve 
pass-    through     a    trommell    below    the    screen,    where    it 
it    divided    into   nuts,    peas    and    duff;    on    discharge   it    is 
carried  by  conveyor  belts  to  elevators  and  raised  to  storage 
bins.     On  the  top  of  the  l)in  there  is  a  further  trommell  to 
preserve  the  peas  if  necessary.  From  the  hin  at  the  point 
of  discharge  to  the  truck  are  small  oscillating  jigger  screens 
to  further  clean  the  smalls  from  adhering  fines  due  to  wet. 
The   plant  is   driven  by   a  100-h.p.    motor,    also   a    15-h.p. 
motor  is  provided  for  handling  the  conveyor  for  smalls  and' 
pickings  to  dump,   and  a  30-h.p.  motor  for  dump  haulage, 
but'  this  latter  will  not  be  required  for  some  time.     Sidings 
on  an  extensive  scale  to  facilitate  the  handling  of  a  large 
output  have  been  provided.     Owing  to  the  proximity  of  this 


colliery  to  Tweefontein  Colliery  the  loco  power  will  be  pro- 
vided by  Tweefontein,  likewise  workshops,  engineers'  super- 
vision, and  such  like,  all  of  which  should  have  their  reflec- 
tion in  production  co.sts. 

*  *  *  * 

Since  our  last  issue  an  important  step  forward  has  marked 

industrial  relations  on  the  Piand.    A 

Industrial  Peace:         dispute   arose   on    Saturday   on  the 

Another  Step  Forward,     mynpacht  section  of  the  Pandfon- 

teiii  Centi-al,  wliich  Jed  to  a  strike 
on  that  sei'tion  and  the  immediate  ai^pointment  of  a  Board 
of  Reference.  The  following  is  the  text  of  the  report  of  the 
Board  of  Reference  which  considered  the  dispute: — "  The 
"  The  chairman  (]N[i..E.  A.  Wallers)  stated  that  the  Con- 
ference had  been  called  at  the  reque.st  of  the  South  African 
Mine  Workers'  Union  in  order  to  discuss  the  position  that 
had  arisen  on  the  Randfoutein  Central  G.]\I.  Co.,  Ltd., 
following  a  dispute  on  the  mynpacht  section  of  that  mine  in 
regard  to  the  construction  of  pigstyes  by  hand  stopers,  which 
had  culminated  in  the  dismissal,  or  suspension  without  pay, 
of  Mr.  D.  Vaughan  an  employee  of  the  company,  who  was 
also  Secretary  of  the  Krugersdorp  branch  of  the  South 
.\frican  Mine  Woi-kers"  Union,  and  the  consequent  cessation 
of  work  by  the  underground  employees  in  that  section.  He 
suggested  that  before  discussing  the  ])articular  incident  upon 
which  the  men  had  ceased  work',  the  gei\ei'al  question  of 
precipitate  action  either  by  the  men  or  the  mine  manage- 
ments should  be  dealt  with  by  the  Conference.  This  was 
agreed  to,  and  after  considerable  discussion  the  following 
I'ecommendations  were  imanimously  decided  upon:  — 

"  (1)  That  the  priiicij)]e  that  reasonable  notice  of  any  important 
change  in  working  conditions  must  be  given  by  mine  management.? 
to  the  rndivichial.s  affected  before  sach  change  is  intended  to  come 
into  force,  be  agreed  to  by  the  mine  managements.  By  reasonable 
notice  is  meant  at  least  48  liours  in  any  case,  and  longer  in  the  • 
case  of  the  more  important  changes. 

"  (2)  That  if  the  emplcyees  affected  object  to  the  change  pro- 
posed, the  objections  sliall  be  placed  before  the  mine  management 
l)y  those  employees  or  by  their  union.  If  no  satisfactory  settlement 
is  arrived  at,  the,  matter  sh;(!l  tlien  be  referred  by  the  union  con- 
cerned to  a  Standing  .Joint  Board  of  Reference,  which  shall  consider 
the  question  and  report  without  delay.  In  the  interval  the  change 
objected  to  shall  not  be  brought  into  force.  Similarly,  should  any 
working  condition  actually  in  existence  be  objected  to  by  the  mine 
employees  or  by  their  union,  the  objection,  if  not  satisfactorily  ar- 
ranged with  the  mine  management,  shall  be  submitted  to  the  Board 
of  Reference,  the  condition  objected  to  remaining  in  force  pending 
the  report  of  the  Board.  The  mine  managements  also  to  have  the 
right  to  submit  matters  in  disj^ute  between  tliemselves  and  their 
employees   to   the   Board    of   Reference. 

"  (3)  That  no  mine  employee  (whether  a  union  official  or  not) 
be  liable  to  dismissal^  or  suspension  without  pay,  for  conveying,  by 
order  of  his  union  instructions  from  the  union  to  its  members. 
Should  there  be  any  doubt  as  to  whether  the  individual  wps  actually 
so  conveying  such  inst'" -'"tions,  the  statement  of  the  union,  submitted 
in  writing  bv  i  dulv  authorised  official  of  the  union,  shall  be  accepted 
as  determining  w'hether  he  was  doing  so  or  not. 

"  (4)  That  in  order  to  avoid  difficulties  which  cannot  f^il  to 
arise  at  times  when  such  dealings  are  conducted  by  individuals  who 
are  at  the  sam°  time  employees  both  of  the  mines  and  of  the  unions, 
important  dealings  between  the  unions  and  the  mine  managements 
bv?  conducted  as  far  as  po.=;sible  by  the  whole-time  officials  of  the 
unions,  and  not  by  officials  who  are  also  officials  of  the  mining 
(•fim])anies 

"  (5)  That  no  mine  employee  shall  be  liable  to  di.smis.sal  or  sus- 
pension without  pay  for  carrying  out  instructions,  consistent  with  re- 
commendation (2)  above,  given  by  the  Uni^n  in  regard  to  any  mattei- 
in  dispute,  until  such  matter  in  dispute  has  been  settled  or  reported 
on  bv  the   I^oard  of  Reference 

"  (6)  That  the  principle  that  discipline  and  the  authority  of 
mr.nagements  on  the  mines  must  be  maintained  be  accepted  by  all 
concerned. 

"  (7)  That  the  principles  laid  down  above  be  accepted  by  all 
the  Unions  recognised  by  the  Chamber,  and  that  pending  their  con- 
sideration by  these  Unions,  the  latter  ask  their  members  to  refrain 
from    precipitate    action   of   any   kind. 

"  The  Conference  then  proceeded  to  consider  the  particular  case 
of  the  strike  at  the  Randfoutein  Central,  which  had  ari.sen  out  of 
the  belief  of  the  employees  that  Mr.  Vaughan  had  been  dismissed  for 
conveying  to  the  men,  in  his  capacity  of  Secretary  of  the  local  Branch, 
a  defiuite  instruction  of  the  Union.  It  was  agreed  that,  had  the  prin- 
ciples laid  down  in  recommendations  (2)  and  (3)  above  been  in  force, 
then  the  position  at  Randfoutein  could  not  have  arisen,  inasmuch 
ns  the  instructions  given  by  the  Union  to  Mr.  Vaughan  to  convey  to 
the  employees  at  the  Mynpacht  section  could  not  have  been  given. 
and  Mr.  Vaughan  could  not  have  been  dismissed  or  su.spended  without 
pay.^^  It   was   accordingly  unanimously   agreed   to   recommend  :— 

"  (8)    That    the    proposals    above  'recommended    be    adopted    retro- 
spectively by  the  management  of  the  Randfoutein  Central  G  M    Co 
Ltd.,   and   bv  the   South   African   Mine  Workers'   Union     so  as  to   in- 
clude   the    dispute    on    the    construction   of    pigsties   at   the    Mvnnacht 
section.  *'    ^ 
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"  If  tliLs  ieconimt'ridatii)ii  he  accepted  by  both  sides  then  auto- 
matically the  iiiMtnictioii.s  givfn  tu  Mr.  Vaiighan  by.  the  Union  to- 
convey  to  the  iiiim,'  ( niphjytes  would  fall  to  the  'ground  and  be  con- 
sidered as  uon  e-fLsteut.  while  Mr.  \  au^han'ij  (lisnii.sHal  or  «u»ipen 
tii(ia  without  pay  w(ndd  also  aut<jniiitiLally  be  eiiniinaled,  the  (piea- 
tion  of  the  construction  of  pij^sties  then  coiuin;'  t(j  tlie  Board  of  Ue- 
fcrence  iu  ihe  ordiiiarv  coiiise.  In  that  event  the  lioard  uf  l{<*ferene<f 
would    recommend  : — 

"  (!l)  'J'liat  in  the  shoil  ii.terval  that  mu.-^t  elapse  before  the  lii^nlv 
(|UtMtion  (\in  bj  siibinitt»d  to  the  IJ(jard,  the  mine  niana^jement  ar- 
range tiial  there  be  i;u  necessity  to  construct  pigsties  on  the  Myupacht 
section." 

The  Executive  Committee  of  the  Chamber,  at  its  meeting  yester- 
day, agreed  to  the  lecijunnendation  of  the  Hoard  of  Reference,  sub- 
ject to  the.se  recommendations  bein)^;  also  accepted  by  the  Union,  and 
subject  also  to  the  jaoviso  that  the  instructions  mentioned  under  re- 
commeiulalion  (3),  if  rflating  to  work  on  the  iniues,  shall  be  in 
writing,',  .sii^ncd  by  a  icsponrtibic  oHicial  of  the  Union,  a  co|)y  ol  the 
insiruction.s  being  simultaneously  handed  to  tlie  mine  management, 
and  further,  that  some  rensfniabie  limitation  of  the  nat.ire  of  tliese 
instructions  and  their  mode  of  comeyance  be  agreed  upon  between  tlie 
Chamber  and  the-  Unions." 

No  more  iiii[)ortaiit  stcji  in  tlir  diffction  ol  pfniiancnt 
incliistrial  peace  has  bccu  lakoi  lor  many  a  day;  and  Mr. 
Wallyrs  and  liis  advisers  arc  Ijuiiig  c-ongratulateil  on  his 
success  in  again  o\c)'coniiiig  tlie  inlluences  making  for 
dissension  and  \\asteful  strife  on  these  fields. 

w  •/?  TV*  tP 

A  special  issue  of  the  "  Government  Gazette  "  of  Novem- 
ber 22nd  contains  the  text  of  two  import- 
New   rndustrial    ant   Jiills  dealing   with    industrial   matters 
Legislation.       which    are    to    be    introduced    during    the 
next    session    of   the     Union     Parliament. 
'J'he   first    prcjvides   for    the   c-ontrol     of     factories,    and   the 
second  for  the    establishment     of     Wages     Jioards   lor   the 
regulation  of  the  wages  of  women  and  young  persons,  and 
I  lie    employment   of   apprentices    and    imjjiovers    in   certain 
specified  trades   and   occupations.      The  i'ac^:ory  Bill   seeks 
to  carry  out  on   u  xnore.  comprehensive   scale   provisions  of 
the  kind  which  were   brought  before   Parliament  iu  a  pre- 
vioiis  draft  measure   a  few     years     ago,    but     subsequently 
dro|)ped  for  the  time  being.     lt_ provides  for  the  registration 
of  factories,   the  keeping  of  records,   and  the   regulation  of 
the    hours    and    conditions    of    employment,    etc.,    together 
with  the  a[)pointment  of  inspectors  to  see  that  the  require- 
ments  laid   down   are   fulfilled. 

^  *  *  * 

Mr.  T.  A.  Rickard  has  the  following  iu  his  journal,  "  Min- 
ing and  Scientific  Press  ": — "  Deiini- 
Dsfinition  of  Ore.  tions,  if  correct,  serve  to  clarify  ideas. 
We  are  glad,  therefore,  to  note  the  defini- 
tion of  ■  ore  "  given  by  ]\Ir.  Charles  11.  Fulton  in  Technical 
Paper  No.  143  of  the  United  States  J5ureau  of  Mines.  Pro- 
fessor Fulton's  definition  is  as  follows:  '  An  ore  is  a 
metalliferous  mineral,  or  an  aggregate  of  metalliferous 
minerals,  more  or  less  mixed  with  gangue,  containing 
metal  of  comn-iercial  importance  in  such  quantity  that  it 
may  be  e.xtiacted  at  a  profit  by  the  application  of  economic 
and  skiltul  methods  of  mining  and  treatment.'  He  explains 
that  '  this  definition  restricts  the  term  ore  to  natural 
mineral  products  .\ielding  a  metal,  and  makes  only  such 
matei'ial  ore  fnnn  which  the  metal  ma\  l)e  extracted  at  a 
profit.'  We  comnjeiid  this  definition — it  seems  long,  and 
length  is  a  defet-t  because  every  additional  word  introduces 
a  chance  for  mental  derailment— but  it  is  both  clear  atid 
comprehensive.  Most  of  our  reailers  may  pivfer  it  to  llie 
definition  suggested  by  the  i)resent  writer,  namely  :  '  Ore 
is  metal-iii-aring  ro<d\  that  can^be  exploited  to  economic- 
ad  vantage.  ' 

*  *  *  * 

The   coal    output    U<v     October     amounted     to   011,808    tons 
valued  at   i'28G.()41,    being   an    increase   of 
October    Mining     -ll.BOU   tons   and   in     value     t9,a88,   eom- 
Statistics.  pared    with    the    September    output.         Of 

the  total  llie  Transvaal  contributed 
.')Ut3,llO  tons,  the  Cape  lUo,  the  Free  Slate  71,741,  and 
Natal  242,611.  The  Transvaal  ship])ed  during  October  l,8;Vt 
tons  of  copjter  representing  in  cash  97,029,  and  the  Trans- 
vaal and  Cape  shipped  227  tons  of  tin  valued  at  £33,400. 
The  labour  return  shows  that  31,827  whites  and  260,330 
natives  were  empkned  in  mining,  the  former  and  the  latter  i 
a   decrease  of  302. 


TOPICS    OF    TH_.     WEEK. 


THE    •JOHXNIES      ANXl  AL   MEEli.NG. 

Mit.  G.  ImkoTII,  who  pre.^ided  at  the  annual  liieutiiig  of  the 
•jrdiannesburg  Consolidated  Investment  Company,  Ltd.,  tlii»i 
week,  in- tile-  absence  of  the  j>ermanent  chairman.  >'•  *^  B. 
Joel,  and  of  Mr.  John  Munro,  had  nmeh  of  iitfe;  rfie 

mining  and  financial- community  to  inipar'  :uli  report 

of  Mr.  Imroth's  speech  will  he  found  ui  tins  issue,  eou- 
taining  a  vast  amount  of  information  that  no  one  int- 
in  the  economics  of  the  country  can  afford  to  ignore,  i  ,.- 
real  estate  and  financial  interests  of  the  company  are-  many 
and  varied,  and  the  chairman's  lucid  revieNr  tells  the  sliare- 
hokh'rs  uU  they  rerjuire  tc  know  in  regard  to  the  position  and 
prospects.  With  the  now  enlargefl  sphere  of  the  mining 
interests  of  the  companv  we  are  here  cliieHv  concerned. 
Randfontein,  as  was  expected,  has  proved  un  acquisition 
fraught  with  many  anxieties,  and  th«  heroic  and  costly 
mining  policy  now  decided  upon  seems  the  only  suliitiou  of 
the  serious  shaft  problem.  Agahist  this,  liowever,  share- 
holders have  the  satisfaction  of  knowing  that  the  property 
has  a  long  life  and  that  the  values  in  most  of  the  lower 
levels  are  excellent — features,  which  Mr.  Imroth  rightly 
described  as  "  the  main  factors  in  a  mining  proposition." 
For  the  State  Mines  the  outlook  remains  excellent ;  an 
initial  dividend  is  to  'ije  declared  next  month  ;  and  .share- 
holders in  that  valuable  property  will  welcome  Mr.  Imroth's 
carefully-worded  testimony  to  its  ac-hie\ements  and  outlrj«.)k. 
Nor  ha\e  we  the  slightest  doubt  that  tiie  good  sense  of 
Parliament  w  ill  readily  confirm  the  modification  in  the  ierms 
of  the  lease  provisionally  made  by  the  Govenmient,  in  the 
mutual  interest  of  both  parties,  on  the  advice  of  the  Govern- 
ment Mining  Engineer.  The  Van  Ryn  l)eep  plant  is  to  be 
extended,  not  a  moment  too  soon,  to  enable  that  splendid 
property  to  realize  its  full  possibilities.  Great  interest,  itatu'-- 
ally,  centred  in  tJie  latest  Slate  lease  .juccessfidly  teudert>d 
for  by  r^Iessrs.  Barnato  Bros.,  and  Mr.  Imroth's  announce- 
ment in  regard  to  it  is  welcomed  as  eminently  satisfactory. 
According  to  some  authorities,  the  Spring^^-Geduld  South 
area  will  juove  one  of  the  richest  on  the  Far  East  Rand. 
and  its  unique  position  between  the  Government  Areas  and 
the  Springs  Klines  invests  it  with  })ecidiar  promise  and 
importance.  At  any  rate,  ^Messrs.  Barnato  are  not  going  to 
be  selfish  iu  tlie  matter.  The  i)ublie  will  be  allowed  t(j 
participate  to  the  extent  of  subscribing  at -par  for  half  the 
first  issue  of  £."^00,000  for  working  capital,  and  the  J.C.I. 
and  ^'an  Ryn  Deep  Companies  will  also  be  allowed  to  come 
in  on  the  most  favourable  terms.  The  new  venture  will 
start,  therefore,  with  a  considerable  measure  of  public  good- 
will— a  factor,  we  believe,  despite  the  views  to  the  contrary, 
that  Rand  mining  companies  cannot  lightly  ignorp.  MV. 
Imroth  uttered  a  word  of  warning  about  the  future  of  mine 
supplies.  He  note<l  .Mr.  Warinj:ton  Smyth's  reference  to 
the  danger  of  further  ."shoiUge  of  .shipping' next  year,  and  he 
beheves  \re  must  all  he  pitq)ared  to  meet  the  trouble  when 
it  comes.  Nor  does  he  igiroro  the  profiteering  evil,  which, 
as  the  war  tlrags"  on.  is  more  a.nd  more  cau-sim: 
eoneern  to  thought  fid  observers.  -  The-  -wide  and  far- 
Mung  interests  of  the  .1.1. 1.  .  enable  its  man-jjiing 
director  to  gauge,  with  e>;cej)liuiial  idfanr -.s.  the  i-eoiioiuie 
tendencies  of  the  times,  and  Mr.  Imroth's  words, 
therefore,  carry  great  weight.  "  Profit-.erng,"  noes 
to  the  root  of  the  present  discontent  in  the  ranks  of  labour; 
and  Mr.  Imroth  recognises  that  indusTrial  pe.ice  pre-si; 
the  elimination  of  the  profiteer.  The  trouble  at  Randl 
now  happily  settled,  drew  a  few  words  of  sincere  and  sound 
advice  from  Mr.  Imroth,  and  it  is  to  he  hoped  that  the 
industry  is  now  in  a  fair  way  to  comparative  tranquillity  in 
this  respect.  For  the  rest,  we  refer  our  readers  to  the 
details  of  the  speech  itself,  which  covers  the  whole  field  of 
local  finance  and  industry,  and  contains  much  to  which 
we  shaU  have  occasion  again  to  refer  iu  the  near  future. 
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ALLUVIAL    DIAMOND    DIGGINGS:     WASTED     ENERGY.-L 


[By    MlNNETT    FUANCES. 


"  If  lialf  the  energy  irhtch  was  diaphnjed  in  the  dujijimj 
for  diamonds  were  put  into  the  tilliny  of  the  ^oil,  great  re>>Ldts 
would  he  (((•/((>{'(■(/."— Extract  from  Gen.  Botha's  address, 
iS.A.P.  Congress  at  Pretoria,  October,  1917. 

This  stateuieiit  appeals  to  the  writer  so  forcibly  that  he 
feels  it  is  a  solemn  duty  he  owes  to  his  fellow-couutrymeu 
to  eulighteu  them  on  a  subject  upon  which  Gen.  Botha 
at  best  can  have  but  a  very  casual  and  superficial  acquanit- 
auce.  My  reasoi\  for  writing  on  the  subject  of  alluvial 
diamond  digging  is  my  own  personal  experience  of  three 
Years  of  constant  toil  with  its  subsequent  negative  results, 
and  I  think  it  will  be  frankly  admitted  there  is  justification 
for  this  article  when  the  facts  laid  before  my  readers  are 
considered.  Whmi  in  1912  I  embarked  on  the  fascuiatmg 
pursuit  of  winning  the  sparkling  gems  from  the  alluvial 
gravels  of  the  Vaal  River  Valley,  certain  factors  which 
apj)eared  to  me  to  favour  success  had  received  earnest 
consideration  and  study.  It  appeared  to  be  a  reasonable 
conclusion  that  if  one's  operations  were  carried  out  on  a 
fairly  large  scale  backed  by  money,  Dame  Fortune  would 
smile  on  the  venture,  and  that  if  digging  were  energetically 
pursued  on  business  lines  failure  would  be  impossible.  A 
certain  amount  of  geological  knowledge  and  mechanical  skill 
with  sufficient  funds  to  carry  out  my  projects  were  assets 
which,  to  my  mind,  appeared  to  give  me  an  advantage  over 
most  of  my  fellow-diggers.  This  proved  on  later  experience 
to  be  somewhat  of  a  vain  conceit,  especially  as  regarded  the 
geological  asset,  for  I  soon  discovered  that  the  peculiar 
and  many  phases  of  local  concentration  of  the  diamond  in 
the  gravels  left  me  much  to  learn  on  the  subject.  I  soon 
realised  that  I  had  to  deal  wFth  occurrences  so  comphcated 
and  of  so  local  an  effect  that  time  and  close  study  were  the 
main  factors  which  would  help  to  solve  some  of  tlie  baffling 
problems  presented.  However,  it  is  not  intended  in  this 
paper  to  discuss  questions  of  geologic  interest,  but  to  show 
the  general  futihty  of  alluvial  diamond  digging  as  an  avenue 
to  wealth.  There  are  rare  and  exceptional  c  is 's  where 
diggers  have  achieved  success,  some  of  whom  have  profited 
by  abandoning  a  pursuit  where  blanks  predominate,  in  favour 
of  more  congenial  pursuits.  In  order  to  deal  with  the  subject 
in  a  common-sense  way  and  afford  an  opportunity  to  those 
who  are  sufficiently  interested  to  weigh  the  pros  and  cons 
for  themselves,  the  Government  returns  (kindly  supplied  by 
the  statistical  branch  of  the  Department  of  ]\Iines)  are  here 
given  for  the  two  years,  1915  and  1916.  Tliese  may  be 
considered  abnormal  years,  1915  being  possibly  one  in  which 
the  lowest  Avages  were  paid  to  natives,  and  1916  in  ^liich 
sliglitly  higher  wages  were  paid  and  diamonds  ruled  at  higher 
prices  than  in  1915;  — 

Alluvial  DigItEhs. 

1916.  1915. 

Transvaal  1,610  872 

Cape    I'roviuce  1,236  851 

Orange  Free  iState 35  12 

Total  for  Union       ...      2,881         1,735 

CoLOUREn  Persons  Employed. 

1916.  1915. 

Transvaal            1,469         819 

Cape   Province          8,053         4,256 

Orange  Free  State 109         24 

Tutal  for  Union        ...       9,631         5,099 

Dl\.monds  Found. 

1916.  1915. 

v.'arals.        ^'alue.  Carats.        "S'alue. 

Transvaal       ,..     r.<).636-92    £280,928  34,504-39    Jc;172,4j9 

Cape    Province     OH, 879-75       654,276  61,933-25       259,212 

O.F.S 2,103-50         13,367  1,240-83           5,545 

Totals     ...   167,620-17    £948,571       97,678-47    £392,196 


In  the  above  it  will  i)e  seen  that  in  1910  1,610  tliggers 
in  the  Transvaal  produced  66, (J36-92  carats,  value  £280,928; 
per  individual  digger  £174-4,  and  the  ^■alue  per  carat  £4 
4s.  3d.  1,236 "diggers  in  the  Cape  Pi-ovince  ])roduced 
98,879-75  carats,  value  £654,276;  per  individual  digger 
£529-3,  and  the  value  per  carat  £6  12s.  4d.  In  1915  872 
diggers  in  the  Transvaal  produced  34,504-39  carats,  value 
£127,439;  per  individual  digger  £146-1,  and  the  value  per 
carat  £3  13s.  lOd.  851  diggers  in  the  Cape  Province  pro- 
duced 61,933-25  (?-arats,  value  £259,212-;  per  individual 
digger  £304-5,  and  the  value  per  carat  £4  3s.  8d.  The 
above  comparative  table  shows  that  in  both  years  tlie  diggers 
in  the  Transvaal  exceeded  in  number  those  in  the  Cape 
Province;  they  produced  less  and  the  value  of  the  carat  was 
lower  and  their  earnings  were  also  lower.  Even*  if  one 
assumes  that  each  digger  actually  gained  M'hat  he  is  here 
credited  witli  (which  he  did  not,  as  will  be  shown  later),  does 
it  impress  anyone  that  for  the  energy  displayed  he  has 
received  an  adequate  reward?  From  the  amounts  earned 
there  are  still  tlie  working  costs  to  be  deducted,  and  this 
leaves  the  luckless  digger  to  gain  what  sustenance  he  can 
from  the  proverbial  oil  rag.  It  now  remains  to  deal  with 
the  more  imposing,  but  nevertheless  misleading,  figures  of 
the  Cape  Province — the  insignificant  O.F.S.  returns  can  be 
entirely  left  out  of  the  discussion.  Let  us  take  the  results 
of  the  good  year,  viz.,  1916.  There  were  1,23G  diggers 
engaged,  who  earned  amongst  them  £654,276,  giving  an 
average  earning  of  £529  i)er  individual.  Now  consider  the 
costs,  and  the  figures  given  are  very  conservative  and  the 
calculations  are  based  on  the  assumption  that  the  diggers 
have  each  earned  a  like  amount  and  employed  an  equal 
number  of  natives. 

8,053    natives   at    10s.    per    week    for   52    weeks    =6209.352 

1,236   claim    licences    3,708 

Water    for    washing    purposes,    10s.    ))er    week    32,136 

Shifting    gear    from    one   area   to    another   per   digger  7,116 
Maintenance    and     tool     accoant^     £1     per    month    per 

digger    14,8.32 

Christmas   Cheer  8,053  jiatives  at  2s.    6d.   eacli   1,008 

^268,452 
Profit  earned    for    19l6    385,824 

.£654,276 
Ecpiai   to  £26   per   month   per  Digger,   or  iiSTi  for  the  year. 

In  this  calculation  everything  is  based  on  the  possible 
minimum:  each  digger  is  credited  with  only  one  claim' 
licence.  The  fallacy  of  these  figures  will  now  be  shown  be- 
taking my  own  ofjerations  during  half  of  each  of  the  years, 
viz.^  from  1st  July,  1915,  to  31st  June,  1916.  I  employed 
an  average  of  25  natives  per  week  during  this  period. 

Native   wages   during  the  year   ^-568  11  3 

Cost   of    water   and    carting   .?ame   45     9  6 

Maintenance   and    tools,    etc 69     7  0 

Transport — removal  of  gear  to  claim  and  back  ...  6  10  0 

Claim  licences   21  10  0 

Rewards  paid   to  natives   for   diamonds  picked   up  11     7  0 

White    super-'ison — only    part    of    year    68     0  0 

Christmas   Cheer  to  natives   ' 5     1  6 

Total   sales   of    diamonds    ^1,342     0     0 

Less   10   per  cent,    itoyalty    134     4  0 

My   profit    307  15  9 

£1,342     0     0 

In  this  case  I  was  working  on  privately-owned  property  : 
on  public  or  Government  fields  no  such  royalty  is  payable. 


"RIVERSEA"   PAINT. 

Quite  dlflerent  Irom  all  other  paints,  supplied  in  any 
ordinary  colour.  Elastic,  Waterproof,  impervious  to 
heat,  cold  and  atmospheric  conditions.  A  perfect  pre- 
servative lor  Iron,  Wood,  Stone,  &c.  Salt  water  has 
no  effect,  is  a  postice  cure  for  damp,  resists  the 
action  of  strong  acids.  Can  be  submerged  under 
water,  and  in  use  withstands  very  high  temperatures 
of  superheated  steam.  Sole  Manufacturer*— 

THE     CASSON     COMPOSITIONS     CO.,     LTD., 
Fulham,    London,    England. 
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Most  of  the  work  was  (loiii;  l),v  slial'ts  in  n  (Ircp  Icxd,  eoiise- 
(juoiitly  tliu  costs  wt'if  lii^'luT  than  it  (jpeii  cast  opcralioiiK 
had  bot.'ii  carried  on.  Thi;  j^'iavcl  occiin'od  in  one  of  the 
old  fiiaiiticls  of  the  \'aal  I{i\cf  in  what  was  at  one  lime  u 
pool  ill  the  river  IxmI.  TIk-  channel  was  nanow  and  the 
water-flow  rapid,  two  factors  which  were  detrimental  to 
close  concentration.  Apparently  the  liver  in  those  far  back 
times  abruptly  chanf,'ed  its  couise  and  cnt  a  new  and  broader 
channel  to  the  noilh.  The  ctjncentrations  of  tlie  diamond 
took  place  only  in  the  more  sheltered  spots  in  the  fast- 
How  ing  stream  and  wi-re  in  extremely  small  areas  in  most 
cases  embracing  an  aiva  of  (jidy  a  fuw  square  feet."-     This 


being  the  case,  it  became  uecesbaiy  to  do  a  great  deal  of 
exploratory  work  to  locate  these  sporadically  distributed 
I)laces  <;f  eiuichmeiit.  In  the  course  of  my  operations  two 
luryc  diamon<ls  were  found  which  realis»-d  £542,  and,  but 
for  tinding  lhe.se  two  stones  the  venture  would  have  ended 
in  a  dead  loss.  It  is  just  these  "  lu<d(y  "  finds  which  are 
a(!countabli-  for  the  fascination  of  <liamond  dijiging,  form 
the  lodestar  of  the  digger,  attract  and  egg  him  on  in  a 
profitless  vocation. 

*1    iiiii    tlealiii;(    with    the    conditioii.s    iie<  f'sHary    for    concentration    and 

ollifi-    itilcif.st iiif;  notes  in   another   papei-   -ilin'tlv. 

(To*  he  continued.) 


THE    DEVELOPMENT    OF    THE     SUB    NIGEL. 


Official  Details  of  the  Scheme  of  Future  Working  and  Expansion. 


In  u  circular  issued  *to  shareholders  of  the  !Sub  Nigel  this 
week,  the  Consolidated  (iold  Fields  of  South  Africa  state:  — 
At  the  annual  meeting  of  this  company  lield  on  tiie  'i'ind 
Sei)teuiber,  1916,  reference  was  made  to  the  marked 
improvement  that  had  talceu  ])lac('  in  the  dtvelopment  in 
the  mine,  wliich  had  undoubtedly  enhanced  its  futui'e  pros- 
pects. The  chairman  stated  that  the  underground  position 
luid  so  improved  that  consideration  might  soon  Iia\e  to  be 
given  to  the  advisability  of  increasing  the  ci'ushing  cainicity. 
The  chairman  further  n>inarked  tliat  the  company  might  be 
advised  to  sink  another  shaft  so  as  to  serve  the  lower  areas 
of  the  mine  and  to  ensure  the  position  of  the  ore  reserves 
by  carrying  out  niAre  advanced  development.  lieference 
was  also  made  to  this  matter  at  the  last  annual  meeting 
held  on  the  28tli  Septcinbei-,  1917.  For  some  time  past 
the  directors  liuve  had  in  \  iew  the  I'olicy  for  future  working 
and  development  of  tlu'  proi)erty,  and  as  the  outcome  of 
tlieir  deliberations  .Mr.  C.  D.vLeslie,  the  comi)any's  con- 
sulting engineer,  ])ut  forward  two  schemes,  viz.: — (1)  l-"or 
working  on  a  milling  basis  of  "iOO.OOO  tons  per  annum  with- 
out accjuiring  adjitional  claims.  (2)  For  aciiuiiing  addi- 
tional claims  and  working  on  a  milling  basis  of  ;58U,00()  tons 
per  annum.  In  either  case  it  would  be  necessary  to  sii\k 
a  new  vertical  shaft.  .\ttef  careful  consideration  ]\lr.  C. 
J).  Leslie  advised  that  it  would  be  in  the  best  interests  of 
tlu!  company  to  adoj)t  the  second  scheme,  and  advocated 
uegotiating  for  an  additional  area  ccjual  to,  say,  500  claims 
on  the  farm  Grootfontein  No.  152,  as  it  was  quite  clear  to 
him  that  tlieir  inclusion  \\ou!d  be  the  means  of  appreciably 
reducing  tiie  caj)ital  expenditure  in  i-elation  to  t)u»  tonnage 
and  also  of  largely  increasing  the  |)rotit  as  well  as  adding 
to  the  profitable  life.  In  \  iew  of  .Mr.  C.  I).  Leslie's  long 
antl  practical  experience  of  the  Sub  Nigel  area,  the  directors 
might  have  been  justified  in  thinking  that  shareholders 
would  be  satisfied  with  this  advice,  but  in  the  interests  of 
all  concerned,  and  especially  in  \iew  of  the  recent  acquisi- 
tion of  further  claims,  it  was  deemed  (K-sirable  that  an 
independent  report  should  be  obtained,  so  that  the  directors 
and  sharehoklers  might  have  the  fullest  advice  as  far  as  is 
reasonably  possible  before  coming  to  a  decision.  Under 
these  circumstances  it  was  decidetl  to  obtain  a  report  from 
an  independent  engineer  of  standing,  who  possessed  an 
intimate  knowledge  in  regard  to,  ami  had  had  pnTctica; 
experience  of  mines  on  the  Far  Eastern  Hand,  and  who  could 
bring  such-  knowledge  and  ex[)erience,  together,  with  an 
entirely  unprejudiced  and  disinterested  mind  iu  so  far  as 
the  company  is  concerned,  to  bear  on  thi'  question  and 
advist'  as  to  the  bi>st  polii:y  to  pursue.  Accordingly.  !Mr. 
C.  K.  Knecht,  M..'\..  cousuking  engineer  to  the  Consol'dated 
JMines  Stdeetion  t'onq)any.  Ltd.,  was  engaged,  and  his 
report  will  be  found  at  the  end  of  this  circular.  The  report 
confirms  .Mr.  L»»slie's  opinion.  In  order  that  shareholders 
may  clearly  follow  the  report,  a  sketch  plan  is  attacheil  to 
it.  ( Unfortunately,  the  amount  t)f  detail  in  tlu"  ])lan'makt's 
it  clear  tliat  reproduction  on  a  scale  to  fit  our  pages  is 
inq)ossible.)  lUock  "'  A  "  Claims:  The  main  attraction  of 
the  mine  is  c.'utred  on  an  intai-t  area  of  about  ."lOO  claims 
shown  on  tlu'  sketch  plan  as  Block  *'  A  ."  This  block  forms 
the    unexhausted    portion     of     some     750   ihums,   of   which 


a()proximately  34  per  cent.  i.<  t  stiniated  to  be  in  pay  chutrs 
or  patciies,  and  to  contain  2,75(J,0O(J  milling  tons  of  an 
average  recovery  value  of  4'3s.  6d.  per  ton  millefl.  These 
pay  chutes  extend  from  the  outcrojj  through  the  Nigel  Gold 
Mining  Conq)any's  property  into  the  Sub  Ni<:td  and  trend 
north-westwartls  tcnvards  the  boundary  lin<"  which  divides 
Sub  Nigel  from  the  improclaimed  farm  (irootf<jnteinv  No. 
152.  Block  "  li  "  Claims:  The  area  of  ground  equal  to 
about  500  clainis  suggested  to  be  acquired  is  marked  lilock 

B,"  and  is  in  the  immediate  extension  of  the  lilock  "  A 
claims,  towards  which  the  above  referred  to  pay  chutes 
trend.  There  is  every  reason  to  think  that  these  pay  chutes 
and  patches  extend  into  lilock  "  B,"'  and  altliough  recent 
development  indicates  that  iu  depth  the  pa.\  chutes  arc- 
increasing  in  lateral  extent,  reef  width  and  value,  only  a 
toimag(;  and  grade  equal  to  that  taken  from  Block  "  A 
have  been  assigned,  viz.,  2,750,000  tons  of  an  average 
recovery  value  of  43s.  (id.  per  ton  milled.     Blocks  "  C  "  ixvl 

1)  "  Claims:  In  addition  to  Block  "  A  "  the  Sub  Nigel 
owns  large  claim  areas,  marked  "  C  "  and  '*  1)  "  on  tlu 
sketch  ]dan  (including  large  dyke  areas),  situated  respec- 
tively west  and  east  of  Block  "  A  " — by  far  the  greater 
proportion  being  coujprised  iii  the  large  western  area  "  C." 
Very  little  is  known  about  these  unexjdoited  clainis.  I'roo- 
pecting  work  on  or  towards  their  outcrop  has  been  discourag- 
ing, while  three  boreholes  and  a  snudl  amount  of  driving  in 
the  large  western  area  (Block  "  C  ")  havt)  tailed  to  locate 
payable  ore.  Mr.  C.  D.  Leslie  is  not  without  hope  that 
[)ayable  ore  chutes  may  be  discovered  in  these  imexploited 
ureas,  but  at  preseJit  he  i^  in  the  position  of  beint;  vithout 
any  data  upon  vliich  to  base  any  value  for  them,, and,  a^ 
will  be  seen,  Mr.  C.  E.  Knecht  regards  the  mining  hazard 
in  connection  with  this  area  "  C  '"  as  too  great  to  at  present 
justify  embarking  upon  capital  expenditure  of  the  magnitude 
mentioned  under  either  proposals  No.  1  or  No.  2,  and  it  is 
tor  this  reason  the  engineers  consider  it  safe  to  lea\X'  this 
out  of  calculation  for  the  present.  The  rate  of  crushing 
to-day  is  between  0,000  and  10.000  tons  per  month,  but  at 
no  distant  date  the  workings  wiU'have  reached  a  deptli  where 
they  will  become  economically  inaccessible  for  mining 
through  the  existing  shafts.  Moreover,  a  new  shaft  to  com- 
mand the  deep  level  areas  is  necessary  in  order  that  there 
may  be  no  break  in  the  continuity  of  the  company's  opera- 
tions, and  also  in  order  to  in<-re  :  e  tlie  rate  of  tonnage  and 
to  oper  ite  the  mine  more  in  pmportion  with  its  extent  than 
is  now  possible,  and  so  increase  its  rale  of  earning.  Results 
recently  obtained  justify  the  exploitation  of  the  mine  on  a 
larger  scale,  and  it  is  estimated  that  by  siidiing  a  five- 
compartment  shaft  it  will  be  possible  in  three  to  four  years' 
time  to  crush  a  large  tonnage,  provjdeil  the  milling  capacity 
is  proportionately  increased.  Our  engineers  advise  us  to 
waste  no  time  in  siidving  this  new  shaft  so  as  to  get  fuU 
advantage  of  its  use,  and  thus  prevent  the  mine  getting  into 
ditticidties  by  continuing  too  long  to  work  through  it  present 
^halts.  An  important  point  to  remember  is  that  whether 
new  ground  be  taken  in  or  not,  a  new  shaft  is  absolutely 
essential,  and  that  it  is  of  outstanding  advantage  to  Sub 
Nigel  that  this  shaft  should  command  an  additional  area 
in  order  fully  to  justify  the  expenditure  on  it  and  to  increase 
the   rate   of  milling,    reduce   working  costs  and   add   to   the 
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rate   of   profit.      Your   attention   is    speeiaily    drawn   to   ^Mr. 
Kuecht's  report  in  this  coniieetiun.     In  scheme  Xo.   1  pro- 
viijion  lias  been  made  for  increasing  the  crushing  capacity 
to  17,500  tons  per  month  after  three  years,  at  which  rate 
of  crushing  the  life  of  the  mine  is  estimated  to  bo  16  years, 
whilst    the    inclusion    of    Block    "  B  "    would     justify     the 
crushing  capacity  to  be  increased  to  "27, -500  tons  per  uiontli 
after  the  first  four  years,  at  which  largely  increased  rate  ot 
crushing  it  is  estimated  the  mine  \\ill  have  a  life  of  20  years 
in  all,  but  it  will  be  noted  that  .Mr.  Kneclit  thinks  it  safer 
to  make  these  periods  four  and  five  years  respectively.     As 
to  the  financial  returns,  the  following  will  give  the  share- 
holders  an  indication   thereof,   but   it  must^  be   understood 
that  in  estimating  on  a  recovery  grade  of  43s.  6d.  per  ton, 
tiiat   value,   which   is   below  what   the   ore  reserve   calls   for 
to-day,  has  been  assumed  merely  as  a  reasonable  figure  for 
the   purpose   of   comparing   the    relative   merits   of   the   two 
bchemes.     Scheme  I :   A  life  of  16  years  is  expected.     For 
the  first  three  years  (1918-1920)  milling  is  estimated  at  a 
rate  of  100,000  tons  per  amium ;  recovery  grade  at  43s.  Od., 
working  costs  at  31s.  6d.,  and  working  profit  afc  12s.  per  ton. 
Thereafter  crushing  will  be  increased  to  200,000  tons  per 
annum,  with  recovery  grade  at  43s.   6d.,  working  costs  at 
28s.,  and  working  profit  at  15s.  Od.  per  ton,  except  for  the 
last  two  years  of  the  life,  when  operations  will  be  somewhat 
reduced.     During  the  \\-hole  16  years  it  is  estimated  a  gross 
working  profit  of  about  £2,000,000  will   be   made.     These 
profits   are,    of    course,    subject    to    deduction    for    taxation, 
machinery    renewals,    incline    shaft    sinknig     and     ])lithisis 
charges.  '  Scheme  2  :    A  life  of  20  years  is  exjiected.     F(jr 
the  first  three  years  the  same  gross  profit  is  estimated  as 
in   Scheme   1,    but   for  the   fourth  year  it   is   antjcipated   to 
mill  170,000  tons,   giving  a  working  profit  of  15s.   6d.   per 
ton.     Thereafter  crushing  will  be  increased  to  330,000  tons 
per  annum,  with  recovery  value  at  43s.  6d.,  working  costs 
at  24s.  6d.,  and  working  profit  at  19s.  per  ton,  except  during 
the  last  four  years  of  the  life,  when  operations  will  be  some- 
what reduced'.     During  the  whole  20  years  a  gross  working 
profit    of    close    on    £5,000,000  is  estimated,  which  figure, 
however,  is  subject  to  the  same  deduction  as  stated  under 
scheme  1.     In  view  of  the  advice  of  the  consulting  engineer, 
wdiich.   as   will   be   seen,   is  su])p0)'ted   by  the  very  definite 
opinion  of  Mr.  C.  E.   Knecht  in  his  inde])endent  report,  it 
is  proposed  to  adopt  scheme  No.  2,  with  this  vaJ'iation  from 
the  oiigiual  proposal,   namely,   that  in  lieu  of  100,000   Sub 
Nigel  shares  to  be  at  once  created,  and  therefore  dividend 
bearing,  as  the  purchase  price  of  the  area  to  be  acquired  from 
the  owners  of  Grootfontein,  the  latter  haN'e  agreed  to  accept 
130,000  shares  the  issue  whereof  is  not  to  be  made  to  them 
before  1st  -lanuary,   1921.     An  offer  having  been  made  by 
The  Consolidated  Gold  Fields  of  South  Africa,  Ltd.,  and  the 
sanction  of  the  Treasury  in  Ijo'TkIou  having  been  obtained  to 
the  projiosed  working  capital  issue,  it  is  proposed,  in  order 
to   give   effect   to  and   to   pro\ide   the   necessary  capital  for 
the  scheme,  to  create  300,000  new  £1  shares  to  be  offered 
at  par  to   shareholders  registered   on   23rd   January,    1918, 
pro   raid   to   their  holdings   on   that   date    (e(|ual   to  63   new 
shares — excluding    fractious — in    respect    of    every    100    old 
shares)  on  the  following  teriiis  and  coiulitions  : — 2s.  6d.  per 
share  on  apphcation,  applications  to  be  in  by  20th  ^Nlarch, 
1918;  2s.  6d.  per  share  on  allotment;  5s.   [)or  share  on  4th 
January,  1919;  10s.   per  share  on  5th  January,   1920.     The 
amount   jiaid   up   from   time   to  time   to   raidv   for  dividends 
as    fi'om    the    date    so    paid    up.      The    subscrijdion    of    these 
300,000  shares,  on  these  terms  a-  to  j)ayn)ent,  is  guaranteed 
l.y  The  Consolidated  Gold  Fields  of  South  Africa,  Ltd.,  at 
par  \Nitliout  any   charge.     The   farm   Grootfontein  No.    152, 
Heidelberg  district,  on  which  IMock  "  j],"  which  is  in  extent 
about    500    mining    cdaims,    is    situated,    has    not    yet    been 
])roclaim(>d,   but  under  the  agreement  between  The"  Consoli- 
dated Gold  Fields  of  South  Africa,  Ltd.,  and  the  company, 
which  the  meetings  convened  by  the  notices  attached  to  the 
circidar   will    be   asked   to   confirm.    The   Consolidated   Gold 
Fields  of  South  Africa,  Ltd.,  agree,  ivithui  four  years  after 
1st  January,   1918,  to  apply  for  [)roclauiation  of  the  farm, 
and  thereafter  with  due  despatch  to  locate  a  portion  of  their 
njynpacht  on  Block  "'  B,"  and  to  cede  their  rights  under 
the  mynpacht  brief  in  respect  to  Block  "  13  "  to  this  com- 
pany in  consideration  of  the  allotment  of  130,000  (on 
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dred  and  thirty  thousand)  shares  of  £1  each  as  fully  paid. 
Such  cession,  however,  is  not  to  be  made  before  1st  January, 
1921,    so   that    obviously    the   shares    cannot    rank   for   any 
dividends  declared  prior  to  that  date,  and  the  period  might 
possibly  be  for  longer.     It  is  proposed  that  the  board  of  the 
com])any   shall   be    f^iven    power   to   create   and   issue    these 
130,0(J0'  (one    liundivtl    and   thirty    thousand)    shares,    \vhich 
j)0wer  is  to  exercised  only  after  The  Consolidated  Gold  Fields 
on   South   Africa,   Ltd., "have  located     a     por.tion     of     their 
mynpacht  on  Block  "  B,"  and  are  prepared  to  give  cession 
of  their  rights  under  the  mynpacht  brief,  i;i  respect  of  that 
area  to  this,  company.     The  shares  will  be  allotted  to  The 
Consolidated  Gold  Fields  of  South  Africa,   Ltd.,  and/or  its 
nominees  against  registration  of  the  cession  of  those  rights 
to  the  comi)any.      The   present  capital  of  the  company   is 
£475,f)00.  and  if  the  al)o\e  proposals  are  adopted  the  nominal 
capital   >\ill   at    once    be    increased    to   £775,000,    whilst   the 
amount   of  paid-up   capital  on  which   the  dividends  will  be 
])avable  for  the  next  three  years  wdll  be  as  follows: — 1918, 
£550,000;  1919,  £625,000;  1920,  £775,000.     This  capital  will 
be  further  increased  by  £130,000    at    such    time    as    The 
Consolidated   Gold   Fields   cede   the   mining   rights   on   the 
mynpacht  proposed  to  be  acquired,  'which  cannot  be  before 
January,   1921,  but  may  be  later.     In  the  meantime  it  is 
hoped   Uiat   the   present    plant   capacity   will   be   somewhat 
increased  in  the  near  future,  provided  the  necessary  plant 
and  matrial  can  be  secured  locally  and.  at  reasonable  cost, 
and  thereby  increased  profits  obtained  which  would  largely 
assist   to^^•ards   the   payments  of  dividends  as  the   paid-up 
capital  increases.     The  total  capital  expenditure  during  the 
next  four  years,  including  certain  amounts  totalling  £10,200 
^\•hich  would   have   to  be  incurred  in  the  ordinary  way,  is 
estimated     to     be     approximately   £347,800,   and  a   further 
£37,000  in  the  sixth  year.     In  order  to  ensure  the  continu- 
ance of  dividends  during  the  next  few  years  and  to  provide 
funds  shoulil  the  ])rovision  now  made  for  capital  expenditure 
be   required  at   an   I'arlier   date   than   estimated,   The  Con- 
solidated  Gold   Fields   of    South  Africa,   Ltd.,   have  agreed 
to  lend  the  Sub  Nigel,  Ltd.,  up  to  £40,000  during  the  first 
three  years  if  and  when  required;  and  further,  in  order  to 
ensure  ami)le  funds  for  all  capital  expenditure  to  complete 
the   scheme,    shareholders   are   asked   to   give   the  board  of 
directors  power  to  create  and  issue  a  further  80,000  shares 
on   suclt   terms  and   condittons  and  at  such  times  as  they 
may   think   fit.        The   Consolidated   Gold   Fields   of   South 
Africa,  Ltd.,  also  agree  that  if  it  is  decided  to  locate  any 
further  i^ortiou  of  their  mynpacht  upon  an  area  \Ahich  has 
a  common  boundary  of  more  than  hundred  feet  in  length 
with  Block  "  B  "  along  the  line  between  the  points  marked 
24  and  25  or  along  the  line  between  the  points  marked  24 
and  23  on  the  said  plan,  the  rights  to  mine  under  sucli  area 
will  be  offered  to  the  Sub  Nigel,  Ltd.,  at  a  price  to  be  settled 
by   an  independent   valuator.        As  you  will   see   from   the 
formal   notice,    extraordinary  general  meetings  are  thereby 
convened  to  consider,  and  if  necessary  adopt,  or  otherwise, 
the    above-mentioned    proposal,    and    to   pass    the   requisite 
special  resolutions  in  re-gard  thereto.     Opportunity  has  been 
taken  to  make  a  few"  convenient  amendments  in  the  articles 
of  association  of  the  company  which  are  in  conflict  with  the 
present  Company  Law  of  the  Transvaal. 

A  footnote  to  the  circular  states: — The  Consolidated 
Gold  Fields  of  Soutli  Africa,  Ltd.,  have  agreed  that  any 
shareholder  who  is  a  British  subject  or  a  subject  of  an 
allied  country  and  \\ho  may  ha\e  been  entitled  to  apply  for 
his  pro  I  Lit  a  number  of  new  shares,  if  such  share!  lolder  can 
show  to  the  satisfaction  ol  The  Consolidated  Gold  Fields  of 
South  Africa,  Ltd.,  that  owing  to  his  having  been  on  active 
service  or  on  war  work  he  missed  the  opportunity  of  api»Iying 
for  his  shares  within  the  prescribed  period,  he  may  make 
application  to  The  Consolidated  Gold  Fields  of  South' Africa, 
Ltd.,  8,  Old  Jewry,  London^  E.G.,  or  to  The  Consolidated 
Gold  Fields  of  South  .\lrica,  Ltd.,  Simmonds  Street,  Johan- 
nesburg, for  such  shares  as  he  was  entitled  to  apply  for, 
and  that  company  will  deliver  such-  number  of  new  shares  to 
him  at  cost  price  plus  5  per  cent,  interest.  This  offer  of 
The  Consohdated  Gold-  Fields  of  South  Africa,  Ltd:,  to 
remain  open  up  to  31st  December,  1918. 

The  report  of  Mr.  C.  E.  Knecht  on  the  scheme  will 
a])pear  in  our  next  issue. 
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S.-W.    TRANSVAAL     DIAMONDS  :     OCTOBER     RETURNS. 


'J'liK  Soiitli-Westeni  Truusvaal  allti\ial  (liaiiioiKl  cliggiji^'s 
jiioducod  ().02r)J  carats,  value  £37,128  10s.,  in  tlif  nioiitli 
of  October,  whicli  total  has  during  tlie  year  only  been 
oxceeded  by  those  of  May  and  April,  as  will  bo  noted  by  the 
follnwinp  monthly   totals:  — 

Carats.  Vahio. 

January     3,449f     £22,047  IB  0 

February   3,079}     21,011     f)  0 

March 4,135       20,983     3  0 

April   0,030 40,731     7  0 

May     7,010i     54,959  19  3 

June    ...    5,743}     35,002  17  0 

July     4,851        31.042     0  0 

August      4,820J      27,018     2  0 

September      0,127?,     35,388  12  0 

October     0,f:25|     37.128  10  d 

TnF.  Puonrnxr.  DioniNos. 

These  iiiiuil)ei-e(l  43,  Syfti<:at,  uilh  nearly  £l!J,0()(^  w ortii 
ol  tinds,  having  now  assunu'd  firsPpliioe.  .  The  liloeiDliol 
district  claims  the  niajoi'ity  ol  the  areas,  Wolmaraiisstad 
district  (niailvod  *)  liaving  si,\-  and  Kierksdoi'p  district 
two;  the  list  of  the  chief  prodiajing  diggings  being  as  mider  : 

Carats.  A'alue. 

*Syfergat           1,427*  £9,701  11  0 

Italia         1,301}  7,008  9  0 

Klein  Italic     504f  3,770  2  0 

Kameelkuil      ...     ,:.      ...  710f  4,741  S^'O 

Bloemhof         398*  2,420  0  0 

London     383^'  2,232  17  0 

=!T.eonwfontein           230^^  1,420  0  0 


(   rii.it 


J>io\edr;iai 

r;-.- 

h^-J. 

Id 

u 

*Klipkiwi 

1171 

r/x, 

1!) 

0 

lilesbokfoiitoin 

JI7 

550 

7 

0 

Schweizer-Renek.r 

S5 

.524 

r» 

0 

I'loeiriheincl 

03! 

:{0H 

.1 

(1 

-Mimosii 

.-»o 

:n>s 

.") 

0 

Koppij^svlei 

12' 

335 

15 

0 

Chiistiana 

51; 

327 

r> 

f» 

Ptietpnt     

20.'. 

255 

0 

t» 

Orootdoorns     

:','.'.[ 

■2:v  I 

1 1 

(1 

C'a wood's  Hope 

3U 

22H 

2 

0 

Mooifontein     

4H 

222 

0 

0 

*Hollowav'B   Rust    ... 

24  J, 

100 

5 

0 

Kafiferpan 

32 

1.53 

0 

0 

(ioedeho^j) 

31} 

141 

0 

0 

^[aroetjesff^M!ein 

Ot 

127 

fl 

0 

So.Mi:  NnTi.:.\v«)Krirv  Fin/js. 

The  st>»ni's  of  10  cant-ts  Haelior  ovoriind  tho.-;e  v«hied  a* 
tlOO  eadi  or  over  wore  as^  fr>l)f»ws : — ^At  Svforgat,  »  i>Jircel 
of  l.'>  diamonds  aggroyatlng  2044*  carats  were  of  a  value  ot 
£3.277,  w  liile  one  stone  of  17  carat.s  had  a  value  of  only  £211 
placed  upon  it;  at  ifalit-,  five  stones  aggregating  51 A  carats 
were  valued  at  £704,  and  two  totalling  24  carats  were  wortl) 
£42;  at  Kameelkuil,  six  which  togetlier  weighed  02  carals 
were  valued  at  £950,  and  two  totalling  21}  carats  were 
asse.ssed  at  £70  15s. ;  Klein  Italie  showed  two  aggregating 
20.1  carats,  value  £120;  London  one  of  tij  carats,  value 
£115;  Bloemheuvel  f)ne  of  18!  carats,  value  £222;  Koppies- 
vlei  one  of  18f  carats,  vahie  £ir!f);  Christiana  one  of  9} 
carats,  value  £135;  and  Rietput  one  of  11}  carats,  value 
£110. 


PERSONAL. 


Wo  greatly  I'egrot  to  announce  the  death  of  Mi-.  H.  Hains, 
who  has  long  boon  one  of  the  auditors  of  the  .Tohannesbiu'g' 
Consolidated   Investment   Comj)any,   T^td.      Air.    Hains  wj^s 
one  of  the  most  po])ulai-  figuios  on  the  Rand  and  hi>  )>assing 
will  be   momiied  by  a   wide   circle. 

*j£-  ^  Oif  ^S* 

•TV  •TT  'TV'  -TV 

Mr.  R.  C.  Warriner,  who  has  been  consulting  engineer  to 
the  Rand  Mines /Central  Mining  group  for  20  ycrs,  Iw's 
been  offered  and  has  accepted  a  responsible  position  with 
the  Aeronautical  Department  of  the  War  Oflfice  under  the 
Minister  of  Munitions  and  hopes  to  leave  for  London  early 
in   Januaiy. 

TV  .        -T?  'f?  W 

Fi'om  London  during  the  week  news  was  cabled  of  the  death 
of  Sir  Starr  Jameson.  On  the  Rand,  Where,  perhaps,  ho 
was  loss  known  tiian  in  Kind)erley,  Capetown  and  Rhodesia, 
the  passing  of  "'  I)i-.  .lini  "  lias  been  received  with  profound 
ii'grot ,  and  his  eventful  connection  with  the  histoiy  of 
modern   South    .\fiioa  is  ovor\  where  recalled. 


ANSWERS     TO     CORRESPONDENTS. 


J.  DAMPIER  GREEN,  F.G.S.,  M.I.M.E. 

(Certificated  Mine  Manager), 

Will  be  open  for  re-engagement  end  of  November. 

Address:  MOUNT  N'GWIBI,  NATAL. 


WANTED. 


A  10  H.P.  Shunt  Wound  Motor  440  volts.  Direct 
current,  complete  with  starter  having  no  volt  and  overload 
release.  Slide  Rnils  and  Pulley.  State  maker's  name,  speed, 
and  size  of  pulley.  Town  Clerx,  Queens  town 


III  enquiries  addressed  to  the  Editor  must  hear  the  writer's  namt 
and  lull  address.  Wc  cannot  reply  to  enquiries  by  letter,  bvt 
telegrams  with  replies  prepaid  will  be  answered.  Correspondents 
are   requested   to   write   their   names   and  pseudonyms  distinctly. 


"  Dunmore  "  (Blantyre).— The  seller  should  got  the  full  .sale 
l^rice  less  bioker's  commission.  You  should  report 
any  unauthorised  chaise  !■<  the  Stock  Exohtingo 
Comniittee. 

Shareholder." — The  niatter  will  be  fully  dealt  with  in  onr 
next  issue.  , 

Inquisitive." — (1)    No.      (2)    Native    laliom-   short. lee.      (3| 
In  February,  next. 

Invicta  "  Shareholder  (Molteno.'  t  .P.). —  i'he  existmg 
articles  are  found  to  bt  altogether  too  rigid  for  the 
business  ot  the  company,  and  we  are  assured  that 
the  desired  chang.-  will  be  in  the  bosi  intero.-^t.s  of  the 
shareholders. 
\^  \\-  —  (1)  An  attractive  mining  s})ecndation.  Develop- 
ment is  proceeding  a.;  rap=dlv  rs  conditions  i)erniit. 
Certainly  you    dioulil  hold  on.     (2)  2s.  per  shan\ 

S.   and   S."   (KrugoL^dorj.). — The   new  Um'on  issue  l)ears 
interest  at  5  per  cent.,  will  be  issned  at  par.  rnd  will 
be  free  of  income  tax.     The  list  closes  on  Pee    15 
"  B.  \Y.  B."— (n  yo>;      (2\   \bnut  eqn:d.     (3)  Onlv  dealt  in 
in  London. 


COLLIERIES  ENGINEERING  COMPANY,  LTD.  "^^,T/r*' 

Machinery  Merchants,  Iron  &  Brass  Founders  &  Dealers. 

New  &  Second-hand  Material  Bought  &  Sold. 

FCUNDRY  WORK  A  SPECIALITY. 

Box    S6,  Tel.    Add.  :    "  Colsengco."  "Phons    U. 
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HADFIELDS    LTD. 


Workmen   employed 
over    15,000. 


Hecla  and  East  Hecla  Works,  Sheffield,  Eng-land. 


Work!--    area 
jver  200  acres. 


SOLE    MAKERS    OF    HADFIELDS    PATENT 


''ERA"    MANGANESE    STEEL 

The  Supreme  Material  for  the  Wearing  Parts  of  Stone  Breaking  and   Ore  Crushing   Machinery,   etc. 


Complete 
Stone  Breaking 


anc 


Ore  Crushing 
Plants. 


Steel 
Castings 

and 

For^in^s 

of  all  descriptions. 


Group  of  Hadfield's  Patent  "ERA"  Manganese  Steel  «  riadtield's 
"CHROME"  Steel  Wearing  Parts  for  Ball  Mills  and  Tube  Mills. 


Mining  Requisites  of  all  kinds,  Grizzley  Bars,  Shoes  &  Dies,  Steel  Wheels  &  Axles,  Balls  for  Ball  Mills,  etc. 


Head    Office    for   South   Africa : 
41    *    47,    OULLHTAN    buildikos, 

JOHANNESBUBO. 
'rhon*  S900.  Tel.  Add.  ;   "KecU." 


Bulawayo    Agentg  : 

WHITHORE    &    JACKSON, 
17   le    18,   Agency    Chambers. 


Salisbury   Agents  : 

P.    PEECH    &    CO., 

Angwa    Street. 


Natal  Agents  : 

THOMAS    BARLOW    li    SONS, 

Smith    Street,    Durban. 


We   undertake    the    complete    electrical    equipment 

of    Mines,   Mills,   Factories;   and    all   large  works. 

The   machinery    installecl  by   us   is    made  in  our 

extensive  works  at  Chelmsford,  England.  Every 

Machine  is   first  subjected  to  most  severe  tests — 

far  more  severe  than  they  will  meet  in  actual 
practice. 

Electrical  installations  carried  out  by  us  can  be 
relied  upon  to  give  satisfaction  under  all  conditions 
of  working. 

JTI  If  3-ou  contemplate  the  installation  of 
■"  Electrical  Machinery  in  your  Works, 
please  write  us.  We  shall  be  glad  to  quote 
you  for  separate  machines  or  for  a  complete 
equipment. 


CROMPTOlN&et^P 

SALISBURY  HOUSE,  LONDON  WALL,  LONDON, 

ENGLAND. 

WORKS:  CHELMSFORD,  ENGLAND. 

Agents:  S.  SYKES  &  Co.,  Ltd.,  P.O.  Box  2303,  Southern  Life  Buildings,  JOHANNESBURG. 
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THE     GOVERNMENT    MINERS'    TRAINING    SCHOOLS.-II. 


[By  a  Special  Rkphksentativk  of  "  0ns  liAXD."]* 


We  subjoin  iurther  particulars  regarding  tlie  aim  in  general 
of  the  Training  Schools  for  Aliners  in  the  Transvaal,  as  dis- 
cussed in  the  interview  with  Mr.  Malcolm  Fergussou,  for 
as  alread}'  stated  in  the  pvevious  article,  we  will  again  refer 
to  these  particulars  when  the  writer  will  relate  what  he 
saw  and  heard  in  the  Training  Schools..  Fkst  we  must, 
however,  refer  to  the  declaration  by  Dr.  Watt,  Medical 
Offier  of  the  Consolidated  Gold  Fields,  who  was  present  at 
the  interviews,  on  the  health  conditions  in  the  gold  mines 
of  the  Transvaal. 

Du.  Watt  on  tue  Undeiigiiouxd  Conditions. 

In  reply  to  the  question,  whether  the  age  of  16  years 
was  not  too  low  for  employment  in  underj^iound  work, 
having  in  view  the  danger  of  silicosis.  Dr.  Watt  declared  as 
follows:  "  The  conditions  in  the  gold  mines  of  the  Trans- 
vaal have  improved  to  such  an  extent  that  there  is  practi- 
rally  less  dust  underground  than  would  be  found,  on  a 
windy  day  above  ground,  therefore  the  danger  of  silicosis  at 
present  in  mines  is  very  slight.  Three  years  ago  I  examined 
all  boys,  some  of  whom  had  been  working  for  nearly  three 
years  in  the  mines,  and  I  could  not  find  one  case  in  which 
I  deemed  it  necessary  to  recommend  that  underground  work 
must  cease.  In  connection  with  this  it  must  be  pointed 
out  that  at  that  time  no  medical  examinations  of  the  boys 
were  made  before  they  were  allowed  to  perform  under- 
ground work  in  the  mine,  whereas  at  present  such  examina- 
tion is  strictly  insisted  upon.  ■  It  must  also  here  be 
emphasised  that  dui'ing  the  last  three  years  many  improve- 
ments underground  were  instituted  to  overcome  silicosis, 
so  that  the  underground  conditions  in  this  respect  can  be 
considered   as   complete." 

Memorandum  for  Major  Naude. 

That  Dr.  Watt  did  not  exaggerate  the  position  would 
appear  from  the  following  memorandum,  which,  on  the  8th 
of  October,  was  forwarded  by  the  Government  Jklining 
Engineer,  Mr.  Kotze,  to  Major  Naude,  the  Inspector  of 
White  Labour.  The  memorandum  reads :  ' '  The  position 
regarding  the  phthisis  question  is  in  short  as  follows :  The 
Commission  of  1912  found  that  32  per  cent,  of  the  white 
mine  workers,  who  performed  underground  work,  had  con- 
tracted phthisis.  The  present  Medical  Bureau  for  Phthisis, 
where  all  white  mine  workers  are  examined  every  six 
months,  found,  after  the  examination  which  was  com- 
pleted about  April,  1917,  that  5.9  per  cent,  of  the  white 
mine  workers  were  suffering* from  the  illness.  It  must  be 
admitted,  naturally,  that  most  of  the  men  who  were 
affected  in  1912,  were  put  out  of  the  mines,  by  being 
awarded  compensation;  however,  even  taking  this  into  con- 
sideration the  reduced  percentage  is  a  sign  that  in  the  last 
five  years  not  so  many  new  cases  of  phthisis  existed  as  was 
the  case  formerly.  This  is  proved  b}'  the  total  cases, 
where  compensation  has  been  awarded  to  phthisis  patients, 
which  total  has  decreased  from  the  average  figure  of  200 
cases  per  month,  during  the  second  quai'ter  of  1914,  to  100 
cases  during  the  same  quarter  of  1915 ;  44  cases  during  the 
same  quarter  of  1916,  and  34  cases  during  the  same  quarter 
of  1917.  These  figures  refer  to  a  total  of  undergound 
workers  of  approximately  14,000.  The  total  number  of 
cases  of  phthisis  in  the  mines  has  thus  decreased  during 
the  five  years  to  about  a  fifth  or  sixth  of  what  they  were 
in  1912,  and  the  total  awards  of  compensation  is  therefore 
also  reduced  to  one-sixth.  Legislation  in  connection  with 
miners'  phthisis  in  the  mines  is  nt  present  very  severe. 
A  great  many  instructions  are  issued  in  regard  to  the  pre- 
vention of  dust,  and  for  the  improvement  of  the  general 
health  conditions,  and  ever}'  mine  worker  who  has  the 
slightest  care  for  his  health,  should  never  contract 
phthisis.  The  prevention  of  dust  is  in  a  great  measure 
within  his  own  control,  and  means  are  lavishly  placed  at  his 

•Translated    from    a   .'<erios  of   articles   in    Onss   L^nd. 


disposal   to  prevent   dust.      In   ample  i-  ■   provision   is 

made  hjx  the  supply  of  water  and  tlie  i.       ....reof;  !■    ■> 

everything  wet,  has  been  made  coinpulsory.  When  L. 
takes  place  every  mine  worker  must  leave  the  mine,  and 
those  that  do  remain  behind  to  do  the  blasting,  arranf^e 
matters  so  that  they  are  not  obliged  to  inhale  the  smrike 
and  dust  caused  by  such  blasting.  In  most  of  the 'mines 
fans  are  installed  for  ventilation,  so  that  the  air  currents 
arc  under  control." 

So  far  for  this  memorandum.  We  will  later  again  have 
an  opportunity  of  returning  to  this  matter,  with  reference 
to  contributions  from  Mr.  Kotze,  from  statements  and 
figures  supplied  by  Mr.  H.  O.  Buckle,  Chairman  of  the 
Plithisis  Board,  :Mr.  A.  B.  du  Toit,  Vice-Chairman  of  the 
Phthisis  Board,  and  also  with  reference  to  what  the  writer^ 
himself  observed  in  the  mines. 

The  Task  of  the  Medical  Bireat. 
We  wish,  in  passing,  to  make  it  plain  that  on  the  Medi 
cal  Bureau  referred  to  in  the  memorandum,  has  been 
placed  the  task,  firstly  to  medically  examine  anv  person 
who  wishes  to  undertake  underground  work,  b.-  lu-  a  sc)i(jlar 
from  the  iMiners'  Training  School  or  an  ordinary  mine 
worker.  We  hope  later  on  to  give  some  illustrations  of  the 
very  stringent  manner  in  which  this  examination  is  con- 
ducted. It  is  certain  that  anyone  showing  the  slightest 
sign  or  symptom  of  tubercolosis  is  declared  unfit  and  Is  not 
allowed  to  undertake  underground  mine  work.  If  a  person 
is  certified  as  being  bodily  fit  and  is  allowed  to  undertake 
underground  work,  such  person  is  obliged  to  come  up  for 
examination  every  six  months  by  the  Medical  Bureau,  who 
endeavour  fo  trace  whether  germs  of  disease  have  become 
noticeable.  If  such  is  the  case,  then  the  person  is  warned. 
and  he  is  allowed  to  discontinue  underground  work.  In  the 
third  place  every  mine  worker,  if  he  suspects  that  he  hps 
silicosis,  is  allowed  to  apply  to  the  Medical  Bureau  to  be 
examined.  He  sends  his  application  to  the  Chairman  of 
the  Phthisis  Board,  who  decides,  after  investigation,  whe- 
ther compensation  is  to  be  paid.  Fourthlv.  the  Medical 
Bureau  exercises  supei-vision  of  the  examination  of  natives 
who  do  underground  work. 

{To  he  continued.) 


Trade  with  East  Africa. 

News  has  been  received  that  on  Januarv  1  next  all  towns  on  the 
Central  East  African  Railway.  Dar  es-Salaam  to  Tabora  incKisive  will 
be  open  to  trade.  Firms  desirous  of  opening  branches  have  to  apply 
to  the  Senior  Political  Officer,  Dar-es-Salaani.  for  licences  TheV 
require  to  make  their  own  arrangements  for  shipping  and  landiu'^ 
cargo  and  also  for  leasing  of  premises.  Railway  transport  will  be 
available    when    military    requirements   permit. 


•Phone  4673 


J 


I 


Box   3162. 


HAND  AND 
HEART 


OSBORN'S 

HOLLOW 
STEEL. 

Write  or  'Phone  for  Stock  List. 


DRILL 


SAMUEL  OSBORN  &  Co.,  Ltd., 


SHEFFIELD   and 
JOHANNESBURG. 


8 
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PATE^TEE   A    BRITISHER 


OWNED   AND    CONTROLLED    BY    BRITISHERS 


^N' 


jt.^t 


VISLOK 


'*^Ti 


^Aff 


PATENT 


RELIABLE  SAFETY  LOCK  NUT 


Why  is 

VISLOK 

like  the 


BRITISH 
BULL 
DOG 


i 


Because 


PROVED  BY  CONSTANT 
REPEAT  ORDERS 


VISLOK 

NEVER 
COMES   OFF 

CANNOT 
SLACK  BACK 


VISLOK 
VISLOK 
VISLOK 
VISLOK 
VISLOK 
VISLOK 
VISLOK 
VISLOK 

VISLOK 


Protects  the  Lives  of  Employees  from  Dangerous  High-speed  Machinery  and  Shafting. 

Saves  the  Employees  time  in  Fitting.     Periodical  Inspections   or  Tightenings  NOT  necessary. 

Saves  Materials,  Split  Pins.     NO  USE  for  "so-called"  Safety  Devices.. 

Saves  Ordinary  Nuts  used  in  Series,  and  which  are  NOT   Reliable  or  Safe. 

Saves  enormously  the  Big  and  Expensive  Bolts  as  NO   Drilling  necessary. 

Saves  the  Bolts  as  the  threads  of  Bohs  or  Visloks  are   NOT   damaged  by  use. 

Saves  by  using  any  Bolts.      NO   preparation  of  Bolts  required. 

Saves  SPECIAL    Bolts.     Vislok    in    Locking    automatically   TAKES    UP   all    variations    in    Bolt 
thicknesses     Adapts  itself  to  any  Bolt.     ANY  Bolt  with  a  usable  thread  Vislok  will  lock. 
Pays  its  own  cost— Why  and  How? 

Because   VISLOK  can  be  repeatedly  Re-nsed. 

Because  VISLOK   saves  Time  and  Labour  in  Fitting,  Inspections,  Material  and  Bolts. 

Because  VISLOK   is  ntted  as  Omckly  as  Ordinary  Nut. 

Because  VISLOK   is  ntted  by  an  Ordinary  Spanner— No  Special  Tools, 

Because  VISLOK  is  successful  on  "big  sizes"  from  2  inches  and  upwards. 


VISLOK 


GUARANTEES 


MANUFACTURER 
SECURITY 


USER  EMPLOYEE 

SAFETY       CONFIDENCE 


V  I  S  Lr  O  K.,        Lftd.,      3,    ST.    BRIDE'S    HOUSE.    SALISBURY    SQUARE.    FLEET     STREET.     LONDON,     EC- 


JOHANNESBURG    AGENTS: 

HARVEY  &  RUSSELL,  Ltd., 

Box  2043- 


FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO 

DURBAN    AGENT:  CAPE    TOWN    AGENTS: 

J.  MORTIMER  MOIR,  JOHN   HADDON  &  CO.  (Africa)  Ltd. 

Smith  Street.  80  Bree  Street. 


PntaredbuB ADDON'S  ADVERTISING  AOBNOT. 


Joliamiesbiirg,  JJec.    I,  1917. 
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THE    WEEK     IN    THE    SHAREMARKET. 


A  Dull  Time— Strikes  Affect  Prices— Activity  in  Modder  Easts  and  Springs. 


The  market  waw  quiet  on  Hatuiday-moniiiig,  witl)  advances 
in  Goveriniicnt  Areas  and  S])rinf,'s  and  a  Ketl)aek  in  Lace 
Props.  New  iModders  contiiuie  lacing  neglected.  Modder 
Easts  and  their  options  show  signs  of  improvement.  After 
the  call  Springs  were  actively  dealt  in  at  inijjroved  prices, 
but  eased  off  at  the  close.  The  Kandfontein  strike  seriously 
affected  the  market  on  Monday,  which  otherwise  might 
reasonably  have  expected  an  advance  in  view  of  the  cheering 
home  news.  Springs  Mines  were  the  chief  sufferers,  just  as 
the^-  looked  like  setting  fair  once  more.  Business  was  dull 
till  the  close.  Prices  were  ])iiictically  unchanged  on  Tues- 
day's call,  with  the  exception  of  advances  in  ]Modder  Bs., 
Lace  Props  and  Pretoria  Cements,  the  latt(!r  commending 
themselves  to  solid  investors  on  the  report  of  large  and 
profitable  orders  having  recently  becm  obtained  by  the  com- 
pany. Wednesday  morning  brought  neither  change  in  prices 
nor  increase  in  business.  Springs  were  weak,  and  beyond  tlie 
fact  of  an  improved  demand  for  Breyten  Collieries  nothing 
at  the  call  worth  noting.  The  market  continued  dull  dufing 
the  day,  but  towards  the  close  Springs  ]Mines  advanced 
from  69s.  sellers  to  71s.  s»les.  On  Thursday  morning  Springs 
made  a  further  advance  to  71s.  6d.  sales  and  buyers  looked 
like  going  better,  but  sellers  prevailed  and  at  the  caD  they 
olosed  3d.  lower  with  more  offering  at  the  price.  ]\Iodder 
Easts  and  their  Optfons  all  hardened.  It  is  said  that  one 
tap  has  sto])ped  I'unning,  but  it  is  somewhat  early  in  the 
day  to  found  any  hopes  on  this  report,  seeing  that  on  every 
previous  occasion  when  the  stock  looked  like  moving  upwards 
the  advance  has  b'een  promptly  checked.  The  business  in 
outside  stocks  has  been  again  limited,  the  only  one  steadily 
dealt  in  being  South  Van  Ryns.  Sales:  Henderson's 
Estates,  5s.  3d. ;  Soutli  \'an  Ryns,  13s.  and  13s.  3d. ;  New 
Farms,  Is.  lOd. ;  S.A.  Alkalis,  83s.  6d. ;  Phoenix,  lid. ; 
Monteleo,  38s.  and  39s.  Buyers  and  sellers:  Henderson's 
Options,   Is.  ;   Compound  DiaiTionds,  5s.   and  5s.   3d. 

'7r  tt  tI* 

On  Thursday  afternoon  the  main  business  consisted  of 
active  dealing  in  Modder  Easts  and  tlieir  Options,  the  parent 
stock  touching  22s.  iT^d.,  the  four-year  Options  8s.  8d., 
and  the  thi'ee-year  Options  7s.  9d.  Springs  recovered  to 
71s.  Modder  Easts  were  again  in  demand  at  the  opening 
on  Friday  at  22s.  4^d.,  8s.  lOd.  and  7s.  lid.  respectively. 
The  following  alterations  in  prices  took  place  at  the  call : 
Buyers  and  sellers:  Government  Areas,  75s.,  75s.  6d. ; 
Lydcuburg  Farms,  7s.  9d.,  7s.  lid.;  Lace  Props,  10s.  2d., 
10s.  3d.;  New  Goch,  6s.  6d.,  6s.  7d. ;  Rooibergs,  10s., 
10s.  Od. ;  Witbank,  45s.  6d.  Sales;  Modder  Bs.,  £7  12s.  6d. 
and  £7  12s. ;  four-year  Options,  8s.  Od. ;  Kleinfonteins,  18s. ; 
New  Eras,  10s.  9d. ;  Nourse  ]\Iines,  20s.  ;  Rand  Klips,  10s. ; 


Sub  Nigels,  24s.  6d. ;  Springs,  7 

Os.  3d. 

;  \^' 

olhuters,  C 

s. 

* 

* 

* 

* 

Fri. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

23rd. 

24th. 

26th. 

27th. 

28th. 

29th. 

African    Farms    .    .    . 

8    9t 

8     4* 

.    8     4 

8 

4* 

8     3* 

8 

4* 

Anglo-Amer.        Corp. 

21     6* 

— 

25     0* 

30 

0* 

— 

- 

Apex    Min«s    .... 

7     0* 

7     0* 

7     0* 

7 

0* 

7     0* 

1 

0* 

Bantjes    Con.     .     .     . 

2  10* 

2  ]V 

3     0* 

3 

0* 

3     0* 

3 

1 

Brakpan    Mines   .    .    . 

115     0* 

115     0* 

110     0* 

HI 

0« 

115     0* 

114 

0* 

Breyten     Collieries    . 

8     0* 

8     0* 

8     0* 

9 

3* 

10     0* 

9 

6* 

Brick    &    Potteries    . 

— 

— 

5     0* 

^ 

0" 

— 

5 

U» 

British    Sonth    Africa 

— 

— 

— 

- 

- 

14     Of 

13 

6t 

Bu.shveld    Tins    .    .    . 

0     9 

— 

0     6* 

- 

- 

— 

0 

8t 

Cinderella  Cons.  .   .   . 

— 

— 

4     6t 

— 

3     0* 

3 

0* 

City    and    Suburbans 

19     6 

19     6 

19     3* 

- 

— 

19     9* 

19 

9 

City    Ueeps    .... 
Cloverfield    Mines   .    . 

63     0* 

63     6* 

63     0* 

(53 

0» 

63     0* 

b'3 

6 

8     7-* 

8     7* 

8     7 

8 

7 

8     7* 

8 

10 

Clvdesdale   Colls.    .    . 

12     0* 

— 

12     0* 

12 

0* 

— 

12 

0» 

Concret/C     Construct. 

3     ()« 

3     G» 

3     9« 

3 

9* 

3     9' 

3 

9» 

Con.     Investments 

19     ()• 

19     3* 

19     0* 

19 

0* 

19     0* 

19 

ft* 

Con.    Langlaagtes    .    . 

—    . 

20     Ot 

— 

20 

Of 

19     Of 

- 

Con.    Main    Reefs   .    . 

14     6* 

14     «• 

14     6» 

14 

6* 

14     G* 

15 

Ot 

Con.    Mines    Select.    . 

27     6* 

27     6» 

27     9 

27 

0» 

27     0 

27 

0* 

Coronation     Frees.     . 

0     3* 

0     3* 

0     3* 

- 

- 

0     3* 

0 

3» 

Crown    Diamonds     . 

1     9* 

1     9' 

1     9* 

1 

9* 

— • 

1 

9* 

Crown    Mines     Deb. 

£981- 

— 

£98t 

£98t 

.f98t 

- 

— 

Datrgafontein     Mines 

2G     0* 

26     9 

26     9 

26 

6* 

26     3* 

26 

3" 

Dagga.    Ops.    (3   yrs.) 

11     9 

11     6» 

11     7* 

11 

6 

11     3» 

11 

0* 

Durban-Rood.     Djj. 
East    Rand    Coals   . 
East   Rand   Deeps   . 
East     Rand     .Minin; 
Ea.st    Rand    Props. 
East  Rand  Debs.   . 
Eastern    Golds    . 
Frank    Smith    Diam 
(ieduld    Props.    .    . 
Geldenhuis    Deep    . 
(Mencairns    .... 

Clenc^je   Collieries  . 
Glynn's     I^ydenburgs 
Ciovernment    Areas 
Jupiters    ..... 

Klerksdorp    Props. 
Knight    Centrals    . 
Knights    Deeps    .    . 
Lace    Props.    .    .    . 

Leeuwpoort    Tins    . 
Luipaarlsvlei    Est. 
Lydenburg     Farms 
Main    Reef    Wests 
Mever    &    Charlton 
Middelvlei   Est.   .    . 
Modder    B.     .    .     . 

Modder    Deeps    .    . 
Modder  Ea.sts  .   .   . 
Modder   Op.    (3   yrs 
Modder   Op.    (4   yrs. 
Natal     Navig.      fcoll 
National     Banks    . 
New    Boksburgs    . 
New   Eland   Dianis. 
New    Era    Cons.    . 
New   Geduld  Deeps 
New    Heriots    .     . 
New    Kleinfonteins 
New   ifodder   .    .    . 
New    Primrose    .    . 
New  Rietfonteins   . 
New  Unifieds  .    .   . 
Nigels  ....... 

Nourse  Mines  . 
Pickstone    G.M.     . 
Pretoria   Cements   . 
Princess  Estates  .   . 
Rand   Collieries   .    . 
Rand    Klips    .    .    . 
Rand    Nucleus    .    . 
Rand    Selec.    Corp. 
Randfontein    Deeps 
Randfontoin     Estates 
Rooibergs   .... 

Rose    Deeps    .    . 
Ryan    Nigels    .    . 

Shebas  

Simmer  Deeps  .   . 
S.  A.    Breweries   . 
S.A.    Lands  .    .    . 
Springs    Mines    . 
Sub-Nigels    .    .    . 
Swaziland   Tins   . 
Trans.   Lands  .   . 
Trans.    G.^L    Estates 
Van    Ryn    Deeps 
Village  Deeps  .   . 
Village    !N[ain    Reefs 
Welgedachts    .    . 
We.<t   Rand   Cons. 
West.     Rand     Estates 
Witbank    Collieries 
Witwatersrands   .    . 
Wit.    Deeps   .... 
Wolhuters    .... 
Zaaiplaats     Tins 
Union    5    per  cent. 


Fii. 

Sat. 

Moil. 

Tues 

Wed. 

Thu:- 

2:jrd. 

21 1|, 

2Glh. 

27tb. 

28th. 

2'Jih. 

12     9t 

12     Ot 

12     (it 

12    6t 

12     6t 

2     !• 

2 

1* 

2     1* 

2     1* 

2     1* 

2   r 

0   11 

- 

— 

0  10* 

0  10* 

0  10» 

0  lo- 

15     6* 

- 

— 

17     Ot 

15     6* 

17     Ot 

15    :■/ 

6     0 

6 

0* 

6     «t 

— 

«     Ot 

6    0 

Ml* 

£61* 

— 

M,\' 

4:01' 

£•61- 

1     2* 

1 

2* 

1     2* 

— 

1     2* 

1     2- 

3     3* 

3 

3* 

3     .',* 

3     4* 

3    3* 

r    4- 

40    0 

39 

9* 

39     6* 

40     0« 

40    Ob 

39     9* 

21     ot 

21 

Ot 

— 

— 

21     Ot 

21     0+ 

1     0* 

1 

3» 

1     3» 

2    Ot 

2     Ot 

1     3 

— 

- 

— 

— 





8    0- 

18     U* 

18 

0* 

18     0* 

— 

18     6* 

18     6* 

75     0 

75 

9 

75     3 

75     3* 

75     0* 

75     0 

4     6* 

4 

6* 

4     9* 

4     9* 

4     9* 

._ 

— 

- 

— 

1      '»• 

1     9* 





3     0* 

3 

0* 

3     0* 

3     1* 

3     !• 

3    r 

5     0» 

5 

0* 

%          ■ 

— 

3     6* 



10     6 

9 

6 

9     7 

10     0 

ID     1 

10     1 

15     6t 

15 

6t 

14     9* 

15     3t 

15     6t 

15     G+ 

5     0* 

5 

0* 

5     0* 

5     0* 

5     0* 

5     0' 

7     9* 

7 

9 

7  10 

-          -• 

i           t 

7     8* 

7     ?• 

S     Ot 

3 

Ot 

2     8* 

2     9 

■2     9' 

2  10* 

l(t3     0* 

107 

Ot 

— 

107     Ot 

107     Ot 

107     (•+ 

1      0* 

1 

0* 

1     0* 

1     0* 

1     0» 

1     0- 

177     6* 

177 

(I' 

176     6* 

178     0 

179     Oa 

177     G- 

150     0» 

151 

0* 

150     0* 

1.52     0* 

152     0* 

151     0- 

21     3 

21 

0* 

21      \\ 

21     (1* 

21     4i 

21     9 

7     5* 

t 

fi* 

7     7 

7     6* 

7     6* 

7     7* 

8     1* 

8 

0* 

8     0' 

8     0* 

8     2 

8     4 

— 

- 

— 

19     0* 

19     0* 

— 

19     0* 

260     Ot 

260 

ot 

— 

255     0* 

— 

255     0* 

1     f-t 

1 

3* 

1     6t 

1     6t 

1     3t 

1   r 

23     0* 

21 

6* 

— 

— 

— 

25     Ot 

.10  10 

10 

9* 

10  10 

10    9* 

10     9 

11     Ot 

6     5* 

6 

4* 

6     4* 

6     4' 

— 

6     4 

35     Ot 

33 

0' 

33     (t 

— 

35     Ot 

35     Ot 

18     0* 

18 

3* 

18     3« 

18     3" 

18     3* 

18     3» 

480     Oa 

480 

O.x 

482     6t  480     Ot 

480     Ot  47.5     0* 

— 

3 

Ot 

— 

— 

3     Ot 

3  ^ 

— 

1 

3* 

1     3' 

1     3* 



1     6 

6     6* 

t) 

6* 

G    t;» 

fi     G* 

6     6* 

6>  6* 

2     3* 

9 

3* 

2     3» 

2     3* 

2     3* 

2    4» 

19     6* 

19 

6* 

19     9 

19     6» 

19     6» 

19     9 

— 

- 

— 

5     Ot 

— 





96     0» 

97 

0 

97     0* 

99     G 

99     0* 

98     0* 

2     1* 

2 

t 

2     9t 

2     6 



3    Ot 

4     Ot 

3 

0* 

3     0* 

3     0* 

— 



9     6* 

9 

6* 

9     4» 

9     6* 

9     6* 

9     9 

1     4* 

1 

4* 

1     5 

1     4' 

1     4» 

1     4* 

90     6» 

9U 

b* 

90     0» 

90     6* 

89     0« 

9D    3* 

4     !• 

4 

1* 

i     \* 

4     2* 



4     1* 

12     9 

12 

9* 

12     0.\ 

12     6» 

12     6» 

12     6* 

10     9* 

11 

0* 

10     9' 

11    ..3t 

10     9 

10     8* 

19     0» 

19 

0» 

19     0* 

19     0' 

19     0* 

19    0' 

3     3* 

3 

3* 

3     3' 

3     0* 

3'    3* 

3     5 

— 

1 

0' 







3     0* 

3 

0* 

2     9* 

3     <!• 

3     1* 

3     0» 

— 

29 

Of 

— 

— 

29     Ot 

29     Ot 

5     9 

5 

10 

5  10 

5  10 

5     5* 

5     8» 

70     0 

71 

3 

70     3 

70     0 

69     3 

71     3 

24     9 

24 

9 

24     3 

24     G» 

24     fi 

24     3* 

— 

10 

6' 

20     0' 

— 





— 

- 

- 

12     6* 

— 

12     6* 

12     6' 

14     6* 

14 

6* 

14     0* 

14     6* 

15     Ot 

14     6' 

73     0* 

72 

9 

73     0 

72     9 

72     0 

72     6 

19     0' 

- 

- 

20     Ot 

20     Ot 

20     0 



15     0+ 

- 

- 

15     Ot 

— 

15     0+ 

15     Ot 

— 

- 

- 

22     6* 

22     6* 

— 

22     6* 

— 

4 

3» 

— 

4     3* 

4     3* 

4     3* 

1     9* 

1 

9* 

— 

1     9» 

— 

— 

— 

- 

- 

— 

— 



45     0* 

32     0» 

32 

0 

30     0» 

35     Ot 

30    ©• 

30     0* 

7     3* 

( 

6» 

7     3' 

7     3' 

7     3* 

7     3* 

r.    3* 

6 

6* 

6     6' 

6     6* 

6     3* 

6     3* 

9     6 

9 

6* 

9     6 

9     9 

9     7» 

9     8 

£991" 

.£99| 

M^l* 

£99|» 

£991* 

•Buvcrs.     tScller?.     .*Odd    lote.       bEx    London. 


"Buyers.     tScUers.     AOdd    lots.       bEx    London. 


MINING    EXAMINATIONS. 

Study  for  Certificates  as  Mine  Captains,  Mino  Managers,  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
DriTers.  Private  Tuition  and  Corre«pondenc«  LeoBons,  where 
personal  tuition  is  impracticable-  Practical  Mathematios  oJid 
Eloctrotechnics.  E.  J.  MOYNIHAN.  Consulting  Engineer,  Cuth- 
bert't  Buildings,  corner  of  Eloff  and  Pritchard  Streets,  Johannea- 
burg,  P.O.  Box  1061. 
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"HYDROMAX 

New  Water  Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  afford 
to  neglect  the  economic 
merits  of  the     -     -     -     - 


•HYDROMAX 


f    The  Fastest  Rock  Drill 
in  the  World. 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL    (Wm.  C.  Stephens,  Managing  Director). 


Agents — 
Phones  4113/9. 


& 

Box    667.    JOHANNESBURG.     Telegrams  :"  HOSK en.- 


Johannesburg,  Dec.  1,  1917. 


THE    SOUTH    AFRICAN    MINING    JOURNAL. 


301 


ALFRED    F.    ROBINSON.    LTD., 

17/19  &  22,  Southern  Life  Buildings,  JOHANNESBURG. 


Sole  Agents  for  MeSSrs.  R.  GARRETT  &  SONS,  Leiston,  Suffolk  :  Loco- 
mobiles, Portable  Engines,  etc. ;  Messrs.  BRITISH  MANNESMAN  TUBE 
CO.,   LTD.,   Landore,  Wales  :   Solid  Drawn  Piping,  Poles  and  Boiler  Tubes  . 

and    Messrs.  SULZER   BROS.,   Winterthur,  Switzerland  :     Centrifugal 

Pumps,  Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Box  3228,  Johanntsburg. 


'Phone  No.  3516. 


Teleyrami  :   "  ALPHA." 


THE    WEEK     IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


The  Lower-Grade  Mines— The  Trend  of  Business— The  Government  Labour  Bureau— Timber 

Dearer— Galvanised  Pipes— Iron  and  Steel  Position. 


A  LEADING  mining  material  merchant  invited  the  writer  to 
call,  with  the  view  q£  conversing  on  the  subject  of  the  lower- 
grade  mines.  At  the  interview  he  remarked  that  the 
rumiours  in  reference  to  closing  some  of  these  mines  were 
not  only  persistent  but  seemed  gathering  strength.  He 
certainly  did  not  wish  that  anything  he  might  say  should 
create  undue  misgivings  or  give  rise  to  nervousness,  but  he 
was  so  obsessed  with  the  subject  that  he  thought  the  Press 
should  keep  the  matter  before  all  those  immediately  con- 
cerned. He  knew  that  the  question  was  often  vuiorticially 
brought  up  in  the  Chamber  of  Mines,  the  Chamber  of  Com- 
merce and  the  Commercial  Exchange,  but  no  one  institution 
had  seriously  taken  the  matter  in  hand.  He  thought  perhaps 
that  if  a  purely  independent  body  could  be  invited  to 
study  the  problem,  it  might  assist  matters  towards  a 
solution.  In  the  course  of  the  conversation  the  suggestion 
was  made 'that  the  recently  elected  Mayors  of  Johannesburg 
and  the  Reef  towns  should  take  the  matter  up.  The  subject 
was  well  within  their  province,  as  it  would  be  a  serious 
thing  for  the  white  employees  and  their  families  if  any  of 
the  mines  were  closed  down,  and  it  would  not  redound  to 
anyone's  credit  if  such  a  catastrophe  came  suddenly.  Now 
comes  the  question  of  what  is  best  to  be  done.  The  mer- 
chant in  question  considers  that  the  Union  Government  and 
the  Imperial  Government  might  co-operate  and  assist  in 
preventing  the  closing  down  of  any  of  the  mines  during  the 
war,  at  all  events.  It  has  always  been  pretty  well  under- 
stood that  our  gold  output  is  for  all  practical  purposes  a  war 
essential,  therefore  it  is  not  unreasonable  to  call  upon  the 
Governments  to  lend  their  aid,  if  unfortunately  circum- 
stances arise  to  need  it.  Before  these  notes  were  written, 
further  enquiries  were  made  from  other  merchants  and 
responsible  men,  and  the\  with  one  accoi-d  are  unanimous 
that  the  question  is  of  paramount  importance. 


COPPIN     &     LLOYD       182  &  184,  FOX  ST., 

^    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Finn  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs — therefore  consult  us. 

Box  2828.  Tel.  Add.:   "INTEREST."  Phone  1986 


TuE  Government  Laboub  Bureau. 

A  visit  has  been  made  to  the  businesslike  Government 
labour  offices  in  the  Law  Courts,  Von  Brandis  Square.  One 
of  the  principals  was  interviewed  and  the  chief  point  i:e- 
marked  upon  was  that  an  extra  number  of  miners  had 
recently  applied  for  work,  as  they  had  been  put  off  by  the 
various  mines  in  consequence  of  the  shortage  of  native 
labour.  This  fact  was  also  commented  upon  at  the  meeting 
of  the  Nourse  Mines  on  Wednesday,  when  the  chairman 
laid  great  stress  on  the  subject  of  the  shortage  of  native 
labour.  His  actual  remarks  were:  "  Unfortunately,  since 
the  latter  months  of  the  financial  year  the  native  labour 
supply  had  been  quite  inadequate.  To-day  it  was  very 
seriously  so,  and  the  mine  was  in  consequence  working  at 
grave  disadvantage."  Returning  to  the  immediate  subject 
of  the  Government  bureau,  the  principal  stated  that  the 
applications  recently  had  been  fewer  from  employers,  which 
in  a  measure  ^v^ls  attributed  to  the  pitiless  rains;  also  of 
late  the  demand  for  men  had  fallen  off,  which  was  nothing 
unusual  towards  the  end  of  the  year.  The  bright  speck  out 
of  the  common  was  the  continued  good  demand  for  iron 
moulders  and  engineering  mechanics.  In  the  interview  it 
was  mentioned,  and  even  deplored,  that  aufficieut  use  was 


Postal  Address:   P.O.  Box  4509,  Johannesburg. 
Cable  Address  :    "REAPING,"   Johannesburg. 


Producers   of  best  quality,    good,  clear  Mica, 
suitable  for  all  purposes. 

Cut  In  sheets,  all  sizes,  big  and  small. 

Also  block  &  waste  Mica,  suitable  for  grinding. 

ENQUIRES    SOLICITED. 
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SIEMENS  BROTHERS  &  Co.,  Ltd 

WOOLWICH,    LONDON,    S.E.18. 

ESTABLISHED   1858.  OVER  4,000  EMPLOYEES. 


MANUFACTURERS  OF — 

CABLES    AND    WIRES 

For  Electric  Light  and  Power,  Telephone,  Telegraph  and  Signalling  Purposes. 

TELEGRAPHS    AND    TELEPHONES 

Manual  and  Automatic. 

ELECTRIC    SIGNALLING    APPARATUS 

Luminous  Engine  Room  Telegraphs  to  suit  requirements. 

EQUIPMENT  FOR  OVERHEAD 
TELEGRAPH.  TELEPHONE  AND 
POWER     TRANSMISSION      LINES 

PRIMARY     CELLS 

Fluid  and  Dry. 

EBONITE 

(He.  ®c.  (Sic, 


Telegrams:  "SIEMENS,  WOOLWICH."  Telephone:    CITY  6400  (7  lines). 

HOME   BRANCHES  :  '  INDIAN   AND    COLONIAL    BRANCHES : 

Birmingham. — Central   House,    New    Street.  Calcutta. — Clive    Buildings,    Clive    Street.  Melbourne. — Dominion   Chambers,    59-61,   William 

BR1STOL.-30,   Bridge   Street.  Bombay. -Rampart   Row.  Street. 

Cardiff.— 89,    St.    Mary    Street.  WriiTwrTriM     Vn  7  i      a       jt      t       Rnrf       Ttn' 

n    <„.^,„     ^A    w  f.,i„.   «fr»»f  MADRAS.-Smith's    Corner,    Mount  Road.                      Wellington      (N.Z.).-A       &      T.      Burt,      Ltd., 

G.LASGOW.-66,   Waterloo   Street.  Courtenay  Place. 

Manchester. — 196,    Deansgate.  Singapore. — 1,   2,   6   &   9,   Winchester  House. 

NEWCASTLE.ON.TVNF.-64.68,  CoUingwood  Buadings.  .^^^    TOWN.-Norw=ch     Union  Buildings,     St.        ^^^'^'^   ^^•'•^-^-   ""  ''^  ^"^''   '^''-   ''""'   '^^ 

Sheffield. -22,   High   Street                                                           George's    Street.  Auckland   (N.Z.).— A.   &  T.   Burt,  Ltd.,   Customs 

SOUTHAMPTON.— 46,    High    Street.  Sydney.— 42,    Bridge    Street.  Street  West 

Sole  Representative  in  South  Africa : 

A.  J,  G.  SIMPSON,  A.M.I.E.E., 

P.O.  Box  239,  CAPE  TOWN. 
Telephone  1202.  Telegrams:   "  WOTAN." 


.lolianru'shiu''',   Dec,    1,    1017. 
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S.  SYKES  &  CO.,  Ltd. 


(Incorporated  in  Rhodesia.) 


SOLE  AGENTS  FOR  :- 

C.  A.  Parsons- &  Co.,  Ltd. 

Robey  &  Co.,  Ltd. 

Sandycroft,  Ltd. 

Crossley  Bros.,  Ltd. 

The  Firth  Co.,  Ltd.,  (Screening). 


Phone  2190.      Box  2333.       Telegrams:   "  PSYCHE." 

JOHANNESBURG, 
Mechanical  <Sl  Electrical  Engineers. 


Worthington  Pump  Co.  Ltd. 

Turbon  Fan  Co.,  Ltd. 

John  Cochrane,  Ltd. 

Geo.  Kent,  Ltd. 

Cole,  Marchent  &  Morley,  Ltd. 


Power  &  Mining  Machinery  Co.,  Ltd 
E.  R.  &  F.  Turner,  Ltd. 
Bradley  &  Craven,  Ltd. 
Ruberoid  Co.,  Ltd. 


Wailes,  Dove  Bitumastic,  Ltd. 
REFRIGERATION,  ABATTOIRS  AND  BY-PRODUCTS  PLANTS  : 

The  Lightfoot  Refrigeration  Co.,  Ltd.       |      Standard  Anhydrous  Ammonia  Co.,  Ltd.       j       Lockerbie  &  Wilkinson    Ltd. 

ELECTRICAL ;         Crompton  &  Co.,  Ltd.  |  Langdon-Davies  Motor  Co.,  Ltd.  I  A    Revrolle  &  Co     Ltd 

W.  E.  Burnand  &  Co.  [  D.  P.  Battery  Co.,  Ltd.'  " 


not  made  of  this  official  labour  bureau.  There  seemed  to  be 
a  hazy  idea  floating  around  that  this  was  about  the  last 
place  an  employer  should  apply,  as  to  some  people  it  had 
a  sembla)ice  of  charity  instead  of  a  first-class  public  institu- 
tion installed  in  good  offices  and  manned  by  intelligent 
officers  who  were  well  up  and  interested  in  their  work. 

The  Trend  of  Business. 

Business  on  the  Commercial  Exchange,  and  in  mer- 
chants' stores,  has  again  been  on  the  poor  side  and  is  likely 
to  continue  so  until  the  end  of  the  year  at  least,  as  the 
pooling  scheme  is  i)iterfering  with  the  normal  conditions. 
Naturally  all  this  was^'expected,  but  when  it  actuallj'  comes 
it  hurts  all  the  same.  The  very  heavy  rain  in  the  first  half 
of  the  week  was  not  conducive  to  business,  but  hitherto 
Johannesburg  has  quickly  recovered  after  temporary  draw- 
backs, but  somehow  or  other  she  now  seems  in  a  contrary 
Hiood  for  anything  like  business  activity.  However,  there 
have  been  enquiries  from  Capetown,  for  air  compressors  and 
steel  sheets,  also  general  demands  from  Rhodesia,  most  of 
which  have  been  promptly  met.  The  Xatal  coal  fields  arf> 
quieter  so  far  as  we  are  concerned;  the  explanation,  accord- 
ing to  a  traveller,  is  that  the  Durban  houses  have  received 
fair  supplies  of  mining  mateiial  from  Great  Britain  and 
America,  thus  bringing  the  coast  houses  into  some  of  their 
own  again.  The  Belgian  Congo  is  always  in  our  market  for 
their  copper  and  other  mines,  therefore  a  constant  stream 
of  snpplies  is  always  in  evidence  for  Elisabethville.  By  the 
way,  a  fine  specimen  of  smelted  copper  from  the  Belgian 
Congo  is  on  show  in  one  of  the  merchants'  windows,  which 
is  likely  to  be  taken  to  London,  when  the  opportunity'  offers, 
by  the  merchant  interested. 

Timber  and  Bcilding  ]M.\terials. 

A  sudden  and  exceptional  change  has  taken  place  in  the 
timber  market  as  a  leading  firm  has  raised  the  price  to 
Is.  6d.  per  foot  for  deals.  But  enquu-ies  were  made  at 
other  houses  whose  price  so  far  is  from  Is.  Hd.  to  Is.  od. 
The  idea  of  Is.  6d.  per  foot  is  that  according  to  the  latest 
cables  from  Sweden  and  America  future  supplies  of  timber 


Mine  Survey  and  Drawing   Office. 

Mining  Properties  surveyed  and  plans  kept  up-to-date  as  required. 
All  kinds  of  drawings  and  tracings  neatly  done.    Blue  prints  made. 


D.  R.  COLMAN, 

Cert.  Mine  Manager. 

,,         ,,      Surveyor. 

27  and  50,  PERMANENT   BUILDINGS,   HARRISON  STREET, 

JOHANNESBURG. 
•Phone  1244,  Central.  P.O.  Box  957. 


cannot  be  landed  at  the  present  sale  prices  in  Johannesburg, 
and  they  are  taking  time  by  the  forelock  as  their  stocks  are 
not  over-plentiful.  Another  reason  given  is  that  the  Ameri- 
can shipping  problem  is  an  unknown  quantity  for  the  next 
few  months,  therefore  the  Oregon  pine  position  is  uncertain. 
I'loormg  boards  are  up  another  farthing,  therefore  to-dav  the 
price  is  on  a  par  with  deals  in  pre-war  days.  The  bui'lding 
trade  has  been  much  upset  through  the  rains  and  bad 
weather.  A  builders'  broker  has  practically  done  nothing 
during  the  recent  bad  weather,  as  the  brickvard.s  have 
been  idle  and  much  damage  was  done  to  the  raw^  bricks  and 
not  a  little  to  those  actually  in  the  kilns.  It  was  also 
difficu.lt  to  deliver  cement,  to  say  nothing  of  lime,  as  South 
African  cartage  arrangements  do  not  provide  against  the 
unprecedented  rains  recently  experienced.  The  newly- 
mtroduced    roofing   tiles   in    jdace   of  galvanised   corrugated 


RANSOME'S 

DRAWING  AND  BLUE  PRINTING  OFFICES. 


Mechanical  Drawings  and  Tracings  of  all  descriptions. 


PERCY  RANSOME, 
59,  Meischke's  Buildings,  c,  o  Market  &  Harrison  Sts., 
P.O.  Box  671.  JOHANNESBURG. 


'Phont  3410. 
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Head,  Wrightson  &  Co.  (South  Africa),  Ltd. 

(INCORPORATED  IN  ENGLAND). 

Manufacturers  of  Mining  Machinery, 
Structural  Steelwork,  Tanks,  Castings, 

^  ETC.  =========== 

PIONEERS  t-STe  'NISSEN'  STAMP 

ON  THE  RAND. 


128  Nissen  Stamps 

installed  on 

the 

Rhodesian  Gold 

Fields. 

100  Nissen  Stamps 

erected  on 

the 

Witwatersrand 

.    and 

Barber  ton  Areas. 


Highest  Stamp  Duty 

with 

Lowest  Power 

and 

Maintenance  Costs. 

Economical 
from  first  to  last. 

The  Gravity  Stamp 

of 

perfect  design. 


P.O.  Box  1034. 
Telephone  3524. 


FULL    PARTICULARS    AND    QUOTATIONS 

FROM  OUR  JOHANNESBURG  OFFICE  :- 

47-48,  Standard  Bank  Chambers, 

Commissioner  Street, 

JOHANNESBURG. 


Telegrams  :    "  HEDRITT,"  Johannesburg. 


Agencies  In  BULAWAYO,  SALISBURY,  GATOOMA,  DURBAN,  LOURENCO  MARQUES. 
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Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.  8.  A. 

Manufacturers  of 
-PITTSBURGH    PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire    Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Bods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prepared  to  give  PROMPT  SERVICE ,  and $oli«it 
your   inquirUt   ttceompanied    by    complete    *peeification$. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 
EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 

Cable  AddreM :  "PHTSTEEL" 


iron  have  not  in  all  eases  stood  the  test  of  their  clreuchings, 
as  several  cases  are  known  where  the  houses  leaked  badly. 
In  one  instance  a  house  was  practically  sold,  but  the  leakage 
proved  so  trenchant  that  the  sale  was  not  completed.  There 
is  nothing  much  in  this  perhaps,  as  it  is  only  another  proof 
that  experienced  men  must  have  the  handling  of  tiles  in 
the  early  stages  of  their  first  introduction  at  all  events. 

Galvanised   Pipes. 

There  is  a  little  mystery  about  the  stocks  of  galvanised 
pipes  that  were  known  to  be  in  existence  at  the  coast.  It 
is  said  that  they  were  originally  imported,  but  could  not 
be  placed  on  the  market  then  because  the  landed  costs  were 
too  high.  However,  of  late  the  quotations  have  ceased, 
therefore  the  presumption  is  that  thej'  have  been  gradually 
absorbed  without  much  ado.  As  previously  remarked  when 
tenders    were    called    by    the    chief    l)uying    office,     there 


BARFORD  &  Co.,  Ltd. 

(Late  Bull  &  Oehmcn,  Ltd.) 
I      SCIENTIFIC    AND   MATHEMATICAL 
i<>i  INSTRUMENT  DEPARTMENT. 

Large    Stocks    of    Theodolites,   Levels, 

Planimeters    and  Pantographs  (Coradi), 

Steel  and    Metallic  Tapes,  also  general 

Surveying  Appliances. 


REPAIRS  of  Scientific  Instruments 
A  SPECIALTTY. 


Phone 
1221. 


59,    RISSK    ST., 
JOHANNESBURG. 


Box 
4040. 


was  a  shortage  of  3,  1  and  6in.  pipes,  so  much  so  that 
lenders  had  to  be  called  for  importationK.  The  railways 
have  been  in  our  market  of  late  for  piping  of  all  sizes,  as 
their  stocks  are  being  replenished  for  the  new  year.  It 
appears  that  our  second-hand  yards  have  been  importing 
galvanised  piping,  also  bar  iron  and  steel,  from  Canada  and 
America,  as  they  were  unable  to  obtain  second-hand  supplieh 
here  and  naturally  they  are  anxious  to  keep  trade  together 
until  normal  times  are  resumed.  The  second-hand  dealers 
never  profess  to  be  guided  by  any  standard  rates,  therefore 
quotations  with  them  are  said  to  be  erratic  and  sometimes 
a  little  on  the  high  side,  especially  when  the  opportunity 
serves. 

The  Iron  and  Steel  Tkade. 

It  was  mentioned  last  week  that  there  were  only  about 
five  tons  of  ^-inch  round  imported  bar  iron  in  Johannesburg, 
but  fortunately  30  tons  are  on  their  way  from  the  coast, 
liaving  recently  been  received  from  Canada.  The  total 
consignment  from  there  for  one  firm  alone  consisted  of  100 
tons  of  mild  steel,  of  the  smaller  sized  bars,  and  there  are 
others.  Hence  there  should  be  a  temporary  reUef  in  our 
local  market.  There  is  so  very  little  imported  iron  and  steel 
arriving  that  more  attention  is  given  to  local  products,  of 
not  only  steel  and  iron  but  anything  offering  for  the  mines, 
etc.  In  this  respect  there  is  usually  something  new  coming 
forward;  a  notable  example  is  found  in  the  extended  use  of 
solders  and  anti-friction  metals  manufactured  from  the  raw 
metals  found  in  South  Africa.  The  constituents  employed 
are  tin,  lead,  copper  and  antimony.  One  progressive  Johan- 
nesburg firm  makes  a  speciality  of  producing  any  bearing 
metal  to  sample  or  specification  which  practically  satisfies 
users,  who  until  the  war  period  had  ba.sed  their  faith  solely 
on  the  imported  article.  The  Belgian  Congo  railways  are 
claimed  to  be  one  of  their  best  customers,  and  they  are 
securing  others,  in  the  absence  of  importations  of  anti- 
friction metal. 

Oils,  Colours,  White  Lead,  etc. 

There  has  been  a  little  relief  in  our  linseed  oil  market, 
as  some  consignments  have  come  in  from  India,  therefore 
oil  is  obtainable  in  small  quantities  at  13s.  per  gallon,  but 
decent-sized  lots  have  to  be  negotiated  for.  The  position  of 
white  lead  has  also  been  eased  verv  considei-ablv  bv  fairlv 


NO  MORE  AIR  LOSSES. 

Pressed     Steel 
Bronze-Seated. 

ROOKWOOD  UNIONS. 

Rustless.  -  Airtight. 
Tested  to  1000-lbs.  per  sq.  in. 


Sole  Agents — Transvaal  : 

i1.  AlERS  HANKEY 

P.O.  Box  3807. 

JOHANNESBURG. 


Sole  Agents— Natal  &  O.F.S.! 

THOS.  BARLOW  &  SONS, 

P.O.  Box.  1011. 

DURBAN. 
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Box  5073. 

Phone  1136. 

Telegrams : 
"AIM.'* 


"CLIMAX 


99 


BRITISH    MANUFACTURE. 


Leather  Belting 

For  quality  and  our  price  you  cannot  do  better. 

It  has  proved  efficiency  for  Heavy, 

Extra   Heavy,    Normal    and    Light 

duty  respectively. 

•♦CLIMAX" 

IS  THE 

LEATHER 
BELTING 

FOR  ALL  PURPOSES. 


AFRICAN    INDENT   MERCHANTS,    LTD 


JOHANNESBURG. 


THE 

INCREASED 

OUTPUT 


which  may  be  obtained  from  the  use 
of  the  SaBeN  drill  is  well  illustrated 
by  the  following  example  : — 

An  ordinary  ^  inch  Tw?st  Drill  running 
at  110  revolutions  per  minute,  with  1 
inch  of  feed  per  iOO  revolutions,  will 
probably  drill^liij  inches  per  minute. 


A   SaBeN 


HIGH  SPEED  DRILL,  f  inch,  running 
at  310  revolutions  per  minute,  with  1 
inch  of  feed  per  60  revolutions,  will 
drill  5o  inches  per  minute. 

May  we  quote  you  for  SaBeN  High  Speed  Drills  as 
Manufactured  by 

Sanderson  Bros .  &  Newbould  Ltd.  ? 


m         SOLE  AOKNTS:— 

lARtLE  &  COMPANY  LI" 


gj 


Box  2466  Phones  :  3553-<'. 

LOVEDAY  HOUSE. 


Wires  :  "  Faggot.-" 

JOHANNESBURG. 


I 

I 

I 
I 

I 

I 

I 

I 

I 

I 

I 

I 


There's  just  as 
much  difference 

between  the  work  that  can  be  performed 
by  using  a  file  that  has  been  **  Sand- 
blasted "  and  one  which  has  not  been 
subjected  to  this  process,  as  there  is  be- 
tween using  a  sharp  saw  and  a  dull  one. 

It  has  been  demonstrated  by  thorough 
tests  that  a  **  Sand-blasted  "  file  will 
remove  at  least  one-third  more  metal  in 
a  given  time  than  a  file  which  has  not 
been  "Sand-blasted." 

If  you  want  only  the  best  of  good, 
clean  and  true  work,  you  certainly 
want  "SAND-BLASTED" 

FILES 

and  Rasps  made  from  the  best  warranted 
crucible  cast  steel,  by 

SANDERSON    BROS, 
and  NEWBOULD  Ltd. 

Let   US   have    i/our   iitquirlcs — W'^ill   i/oii '! 

BARTLE  &  CO.,  LTD. 

SOLE   AGENTS :— 

Bo.x  2466.         PHONES  35534  Wires  :   ■"  Faggot." 

LOVEDAY  HOUSE.  JOHANNESBURG. 


:fi 
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large  consignments  arriving  from  London.  The  question 
was  asked  if  the  lead  came  through  under  the  permission  of 
priority  certificates?  "  Oh  no!  "  the  merchants'  represen- 
tative replied,  "  it  was  through  the  smartness  of  our 
shii)pers."  The  local  price  is  Is.  Id.  per  lb.  wholesale  and 
Is.  3d.  retail  in  Johannesburg.  Turpentine  has  advanced 
to  62s.  6d.  two-fours  and  70s.  ten-ones.  The  distributors' 
stocks  are  now  better  assorted  and  for  ordinary  jobbing  work 
there  is  no  difficulty  in  obtaining  material  at  the  higher  level 
of  values. 

Revised  Price  List. 

Building  Materials. — Timber  :  Deals,  Baltic,  !J  x  3,  Is.  4 id.  to 
Is.  5d.  ;  Hooriiig,  4^  x  J  and  6  x  b,  O^d.  to  '3l(i.  [kt  square  foot; 
Hooiing,  4i  X  li,  9id.  ;  and  6  x  1|,  Qjd.  ;  ceilings,  6  x  ^,  5d.  to  5id. 
per  square  foot ;  pitch  pine,  88.  6d.  per  cubic  foot ;  Oregon, 
78.  per  cubic  foot;  clear  pine,  ^  in.  x  12  in.,  Is.  Id.  per  foot; 
lin  x  12in.,  Is.  5d.  ;  teak,  16s.  6d.  to  17s.  6d.  cubic  foot;  shelving, 
Is.  ;  jarrah,  12s.  6d.  c.  ft.  ;  poplar,  1  in.  x  12  in.,  Is.  3d.  ;  scantling,  Is. 
4d.  to  Is.  5d.  foot;  beaver  boards,  5d.  ;  galvanised  iron,  24-guage,  6ft. 
to  10ft.,  2s.;  lift.,  23.  Id.;  12ft.,  2s.  2d.;  26-gauge,  6ft.  to  8ft., 
Is.  lOd.  ;  Oft.  and  10ft.,  Is.  lOd.  ;  flat  galvanised,  24-gauge  and  26-gauge, 
1408.  per  100  lbs. ;  floor  biads,  52s.  6d. ;  ceiling,  47s.  6d.  ;  wire  nails,  478. 
6d.  to  55s.  per  1001b.  ;  locks,  rim,  66s.  ;  mortice,  70s.  per  dozen  ;  steel 
ceilings,  75s.  to  80s. ;  roofing  material,  1  ply,  353. ;  2  ply,  453. ;  and 
3-ply,  47s.  6d.  per  roll. 

Bricks,  Ckment,  Li.vie,  Etc. — Pretoria  Portland  Cement,  9s.  3d. 
bag;  88.  3d.  truck  loads;  lime,  white,  uiislake<i,  7s.;  truck  loads,  6s.; 
slaked,  do.,  5s.;  blue,  4s.  3d.;  plaster  lime,  4s.  6d.  ;  bricks,  stock  de- 
livered, 50s.  to  55s.  ;  wire  cuts,  55s.  to  70s.  ;  pressed.  70s.  to  80s. 
per  1,000 ;  road  transport  difficult  to  obtain ;  salt  and  white  glazed 
bricks,  ^£35  per  1,000;  roofing  tiles,  ^£15  to  £27}^  per  1,000;  glazed 
tiles,  10s.  6d.  to  17s.  6d.  per  yard  ;  paving  cement  tiles,  8s.  6d.  per 
3'ard  laid  ;  reinforced  concrete  columns,  6  ft.  p.ain,  22s.  6d.  ;  fluted, 
24s.  ;  fireclay  bricks,  £7^  to  =£95,  at  kiln,  per  1,000 ;  clay  chimney 
pots,  36s.  to  70s.,  according  to  height,  12  in.  to  18  in.,  per  doz.  ; 
fire  clay,   37s.   6d.   per  ton   on   rail. 

Oils,  Paints,  Lead,  Oxide,  Glass. — Linseed,  raw  and  boiled, 
13s.  per  gallon ;  white  lead.  Is.  3d.  per  lb.  and  Is.  Id.  in  big  lots ; 
turpentine,  62s.  6d.  2/4  1-5  gallons;  10/1,  5-6  Imperial  tins,  70s.; 
oxide  in  oil,  45s.  per  lOOlb.  ;  dry  oxide,  16s.  to  27s.  6d.  ;  linseed 
oil  putty,  7d.  per  lb.  ;  paints  in  tins,  Is.  Id.  to  Is.  3d.  lb.  ;  British 
plateglass,  jin.,  5s.  to  5s.  6d.  ;  do.,  mirror,  6s.  ;  window,  16oz.,  Is. 
to  Is.  3d.   per  foot. 

Grease.— Imported,  A.F.  axle,  ^£30  to  £32^;  local,  £24  to  £26 
per  ton;  tallow  (local),  6d.  per  lb.;  White  Rose  paraffin,  18s.  4d.  2/4; 
Laurel  paraffin,  18s.  Id.;  petrol,  32.s.  6d.  to  36s.  6d.  2/4  I.M.P.  ; 
motor  oil,  6s.  6d.  to  7s.  6d.  per  gallon;  engine  lubricating  oils,  27s. 
to  403.  per  case ;  cylinder,  28s.  6d.  to  42s.  6d. 

Chemicals. — Mercury,  .£55  to  .£60  75lb.  bottle  last -sale,  but  now 
no  definite  price  ;  bichromate  potash,  5s.  6d.  lb.  ;  chlorate,  4s.  6d.  per 
lb.  ;  permanganate,  143.  lb.  ;  alum,  6d.  lb.  ;  carbolic  acid,  7s.  6d.  lb. ; 
borax,  100s.  lOOlbs. ;  cyanide  sodium.  Is.  3id.  to  Is.  5d.  lb. ;  hypo,  9d.  lb. ; 
acetate  lead,  77s.  6d.  lOOlbs.  ;  litharge  (assay),  70s.  to  72s.  6d.  (com- 
mercial), 58s.  6d.  lOOlbs.  ;  zinc  sheets  and  blocks,  Is.  9d.  lb.  ;  plum- 
bago  crucibles,  5d.  per  number. 

Electrical  Goods. — Lamps,  high  volts,  British,  Holland  and 
American,  30s.  to  36s.  wholesale,  and  48s.  to  54s.  doz.  retail ;  carbon 
lamps,  12s.  6d.  doz.  ;  pure  rubber  flex,  6d.  to  8d.  yd.  ;  3/20  coils  wire, 
37s.  6d.  to  40s.;  do.,  3/22,  23s.  6d.  ;  tubing,  18s.  to  £1  100ft.;  key- 
holders,  6s.  to  7s.  6d.  ea.,  round  blocks,  35in.,  4s.  doz.  ;  lamp  holder 
cord  grips,  13s.  6d.  to  15s.  per  dozen;  switches,  5  amp.,  42s.  to  488. 
per  dozen;  British  glass  shades,  SOs.  to  40s.  dozen;  porcelain  shackles, 
158.  to  18s.  dozen;  do.,  bobbins,  15s.  to  25s.  per  100;  cleats,  228. 
per  100;  P.O.  insulators,  ISs.  ;  motor,  3  h.p.,  about  ^£35  to  ,£37,  new. 

Iron'. — Imported,  ;)in.  and  Jin.  round,  Sd.  to  lOd.  lb.  ;  Jin.  round, 
72s.  6d.  to  75s.  lOOlb.  ;  Jin.  round,  47s.  6d.  to  50s.  1001b.;  lin.  upwards, 
round,  32s.  6d.  to  40s.  per  lOOlb.  ;  square  iron,  30s.  lOOlb.  ;  flat  iron, 
small    shoeing    flizcs,    453.    to    50s. ;     flat,    average    width    and    thickness, 


28s.    6d.    to  308.;    round   iron,    local,   {in.    upwards,   25s.   6d.   per   1001b.; 
squaro   iron,    local,    Jin.   upwards,   25f.   6d.   j>er   1001b. ;    flat  iron,   average 
widths    and    thickn<s.s,    25").    6d. ;     mild    i-tftl    bar.    bjd.    to    7d.    \Mtr    lo. ; 
drill,     idd.     to     1».     per     lb.;     steel     plates,     70s.     to    80«. ;     •ome    ««»i-> 
unobtainable ;       hexagon      and      cupbead      bolts,     lin.     diameter,     2a. 
per    lb.;    5-16in.     diameter,     Is.     9d.     per     lb.;     |in.    diameter     up     to 
3in.   long.   Is.  3d.   lb.;  gin.  dia.,  lid.,  3iin.  and  up  long,  Is.   lb.;  ^in. 
dia.    up   to   2ain.    long,    705.    10<jlb. ;    jin.    dia.    and   2iin.    up   long,    70a. 
per  1001b. ;    |in.  diameter  up  to  2iin.  long,  578.  6d.  per  1001b.  ;    jin.  dia., 
23in.     and     up     long,     SSs.     per     1001b. ;      Jin.     diameter,     23in.     and 
up    long,    508.    100   lbs.;     I'm.     and      lin.     dia.,   same    price    aa   |in. 
diameter;   nute,  iin.,  Is.  3d.  per  lb.;   iin.,  lZ<i.  6d. ;   Jjin.  to  Hin.,  62«.  txi. ; 
Igin.  and  liin.,  62s.  6d. ;  Ijin.  to  IJin.,  62s.  6d. ;  2in.  up,  57».  6d. ;  » iViers. 
0,11   sizes,    458.;   rivets,   3-16in.,    Is,    6d.    lb.;    iin.,   5-16in.,    Is.   3d.    lb.; 
7-16in.,  |in..  Is.  lb.;  iin.,  lOJd.  lb.;  fm.,  558.;  Jin.  up,  528.  6d.   100 
lb.;    shoes    and    dies,    328.    6d.    to    358.,    lOOlb.  ;    raiU,    £25    per    ton; 
picks,   4rD.,   40s.    per  doz.;    sbovels,  65s.   to   70-.    per  doz.;    drill  iiamm-r,. 
5id.    to   6d.    per   lb. ;    hammer   handles    (best   American),    14in.,   3>.   6d. ; 
24in.,    78.;   30in.,   9s.    6d.  ;   36in.,    138.    per   dozen;   metal,   anti-frittion 
knoxite,   lOd.  to '3s.   6d.   per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


P.O.    Box   6548. 


Telephone    208S. 


Telegrams  :    "  EEINSTATB.' 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 

BETTELHEIM    BUILDINGS,    SIMMONDS   STREET 


(Opposite    A. BO    BANK.) 


J.   E.   AZl'LAY,   Manager. 
Established    1888. 


East     Rand    Claim; 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  20%  margin 
Other  Stocks  according  to  value.      Mines  and  ore  of  every 
description  bought.      Properties  financed.      Reports  from 
well  known  mining  engineers  furnished. 


l^      HIGH    EXPLOSIVES.       -^I 

By    the    late    W.    E.    QUUfAH 
(Many  yeart  Manager  ol  the  Cape  Ezplotiret  Workt,  Ltd.) 

An  eminently  practical  book  of  direct  interest  to  all  Mining  Engineers. 
Cloth   8vo.     2l8.    net.      Po.<?tage    5d. 

S.  RENTELL  &  Co.,  Ltd.,  36,  Maiden  Une,  LONDON,  W.C.2,  Eng. 


The  Victoria  Falls  &  Transvaal 
Power  Company,  Limited, 


HAS 


FOR    SALE 


THE   FOLLOWING    PLANT: 

1  1,000  Kilowatt  Vertical  Curtis  Turbine  Generator, 
3,300  volts,  60  periods. 

1  500  Kilowatt  Vertical  Curtis  Turbine  Generator, 
same  voltage  and  periodicity. 

1  500  Kilowatt  Escher  Wyss  Siemens  Turbine  Generator, 
750  volts,  50  periods. 

All  three  machines  are  complete  in  every  respect  and  in 
working  order.  Each  is  provided  with  a  number  of  essential 
auxiliaries. 

3  3-throw  Worthington  Simpson  pumpsr  suitable  for  a 
head  of  450  feet  and  capacity  of  10,000  gallons  per  hour. 

6  large  water  meters  of  displacement  type,  each  of  a 
capacity  of  20,000  gallons  per  hour. 

5  Blake-Dennison  continuous  weighing  machines,  each 
of  a  capacity  of  about  40  tons  per  hour. 

4  Venturi  water  meters,  each  of  a  capacity  of  20,000 
gallons  per  iiour,  and  up  to  a  pressure  of  250  lbs.  per  sq. 
inch. 

The  Company  lias  also  a  quantity  of  Motor  Car  Snarp.« 
for  Vauxhall,  Overland,  Adler  and  De  Dion  for  sale. 

Full  detailed  particulars  can  be  obtained  from  The 
Victoria  Falls  &  Transvaal  Power  Company.  Ltd.,  P.O. 
Box  2671,  Johannesburg. 
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MOSENTHAL  BROTHERS 


I 


LIMITED. 


Corner  of  Market  and  Kruis  Streets, 
JOHANNESBURG. 

g^j,  1124.  Telephone  4701.  Tele.  Add.:  "LUMEN.' 


IMPORTERS 


ill 


OF 


MINING   MATERIALS. 


Cyanide.  I    G»'a»"  Bags. 

Zinc.  I    O**®  Pockets. 


Quicksilver.  I  Quillianfi's  Triple  Ore  Pockets. 

Durham  Foundry  Coke.  S  White  Lead. 

Drill  Steel,  Oxieys.  S  Bolts  and  Nuts. 

Belting  (Mulcott).  |  Picks. 

Acetate  of  Lead.  f  Shovels. 

Cookson's  Litharge.  |  Seaming  Twine. 

4 

Price's  Mining  Candles.  %  Treacle  Sugar. 


f^-c^ 


.lolianneshui^j,   I)ec.    I,   10J7. 


illH    SOUTH     AFHICAN     MIXl.WJ    JOUIiNAI.. 


•Hf.> 


The  Week's  Meetings. 


JOHANNESBURG   CONSOLIDATED 
INVESTMENT  CO..  LTD. 


The  annual  meeting  ot  .sJiareliolders 
of  the  Joliannesl)urg  Consolidated  In- 
vestment Company,  Ltd.,  was  held  on 
November    27.        Mr.    G.    Imroth    pre- 
.<ided   at    the  gathering   in    the    board 
room     01     the     Consolidated      Build- 
ing.       There      were       also      present 
Messrs.    Charles     Marx,      J.      Emrys 
Evans,    C.M.G.,    H.      A.      Rogers,    P. 
Richard.-on,  C  .\burrow,  V.  W.  Baxter, 
G.  Beves,  W.  M.  Biel.'^ki,  S.  C.  BlacK. 
I.  G.  Bruce,  T.  Bertram,  E.  Brayshaw, 
J.   Andrew   Cohen,   A.    C.    Collins,     J. 
Crosby,  P.  Dreyfus,  M.   Davis,  L.   Ed- 
wards,    W.     P.     Fislier,     G.   C.    Fitz- 
patrick,    W.    H.    D.    Frank,    H.    R.    S. 
Gibbon,    D.    C.    Greig,    C.    Grosser,    r. 
Hilner,   E.   M.   Hind,   E.   M.    Hyman, 
.1.  Jeppe,  J.  L.  Johnson,  J.  Dale  Lace, 
H.   Lewis,  J.    B.   Mackinlay,  J'.   H.    f  . 
Manisty,     J.     Mitchell,     W.     Moiint- 
stephens,  F.  Marx,  H.  H.  McNeil,   E. 
Mansfield,    M.     Mendelsohn,      G.    :\r. 
Pemberton,   S.    R.    Potter,    G.    Ronnie. 
.).  F.  Rutherford,  R.  S.  Reid,  A  Roths- 
child,   V.   G.    Salmon,     G.     Sonn,   A. 
Sprinz,  A.  L.  Sutherland,  S.  Thomson, 
G.   O.    Turner,    VV.    S.   Webber,    VV.    L 
White,   W.    T.    Warrener,   and   W.    H. 
Mardall  (secretary) 

The  Chairman,  in  moving  the  adop- 
tion of  tlie  report  and  accounts,  said  :— 
For  the  past  two  years  our  permanent 
chairman,  Mr.  S.  B.  Joel,  has  visited 
South  Africa  in  order  to  preside  at  the 
meetirigs  of  shareholders.  I  am  sure 
you  will  all  join  with  me  in  expressing 
regret  that  the  difficulty  and  delay  in 
ocean  travelling  makes  it  impossible 
for  him  to  be  Avith  us  to-day.  Not  only 
do  we  miss  the  benefit  of  his  experience 
and  advice,  but  also  that  wave  of  pros- 
perity which  always  accompanies  his 
visits  to  Johannesburg.  In  the  absence 
of  our  local  chairman,  Mr.  John 
Munro,  the  pleasant  duty  devolves  on 
me  to  take  the  chair  to-day.  Owing 
to  the  unavoidable  irregularity  in  the 
receipt  of  the  English  mails,  we  were 
only  able  to  circularise  the  directors' 
report  and  statement  of  accoimts  to  the 
South  .\frican  shareholders  on  the  24tli 
of  October,  about  six  weeks  later  than 
usual.  But  I  am  sure  you  need  no 
apology  for  the  delay.  The  facts  and 
figures  disclosed  therein  must  be  re- 
garded as  eminently  satisfactory,  and 
speak  volumes  for  the  strength  and 
stability  of  your  corix)ration ;  more 
especially  when  you  bear  in  mind  that 
the  accounts  now  submitted  to  you 
cover  the  third  year  of  the  great  war. 
As  is  customary,  I  will  now  proceed  to 
briefly  review  the  principal  figures  of 
the  balance  sheet  nut]  prolit  and  loss 
account : — 

Capital.— The  issued  capital  of  the 
company,  .£3,950,000.  remains  un- 
changed. 

Reserve  Fund. — Your  reserve  fund 
of  £250,000  is  !he  same  as  at  .30th  of 
June,  1916. 

Sundry  Creditors.— £597,698.  An  in- 
crease of  £94,978  is  reflected  under  this 
heading.  The  amount  represents  money 
on  deposit  and  the  ordinary  current  ac- 
counts of  our  business,  which  naturally 
fluctuate  from  month  to  month. 

Contingent  Liabilities.  —  £82.119. 
These  show  an  increase  of  .£44.420. 
being  our  commitment  on  certain  new 


indu.-,trial  investmeiit.-i.  You  will  note 
that  the  total  of  our  contingent  liabili- 
ties is  only  approximately  Jl  per  cent, 
of  our  liquid  assets. 

Review  of  Assets. 

Now  turning  to  the  a..sets  side  of  the 
account,  you  will  see  t)ie  following 
items:— 

Investments  in  Stocks  and  Shares.— 
t;3.540,.3.30.  An  important  increase  of 
£6.32,470  is  shown  in  the  l>ook  value  of 
your  investments  under  this  heading, 
which  represents  the  cost  of  new  stocks 
and  shares  purchased  less  the  amount 
of  depreciation  written  off  our  share- 
holdings and  shares  realised.  This 
large  increase  is  due,  as  .stated  in  the 
directors'  report,  to  this  company  hav- 
ing devoted  a  portion  of  its  resources 
to  the  purCi-ase  of  the  controlling  in- 
terest in  the  Randfontein  Estates  Gold 
Mining  Co.,  the  Randfontein  Central 
Gold  Mining  Co.,  and  the  Langlaagte 
Estate  and  Gold  Mining  Co.  The  con- 
trol and  administration  of  these  com- 
panies, once  known  as  the  "Robinson 
Group,"  will  be  of  benefit  to  your  com- 
pany, and  when  their  affairs  have  been 
placed  on  a  sound  business  footing, 
will  increase  our  dividend  earning 
capacity.  To  the  prospects  and  values 
of  these  mines  I  sliall  refer  later  on. 
According  to  our  usual  custom  the 
"book  values"  of  all  our  shareholdings 
have  been  written  down  to  the  "market 
value"  as  at  30th  June,  1917,  wherever 
the  former  exceeded  the  latter;  and  no 
credit  has  been  taken  in  our  accounts 
for  the  appreciation  over  book  cost 
which,  at  30th  June  last,  amounted  to 
approxirhatolv  £1,750.000.  and  at  date 
is  over  £2,000,000. 

Mining  Properties  and  Advances  to 
Mining  Companies.— £61,355.  A  small 
increase  of  £19,000  in  this  account  re- 
presents a  temporary  advance  made  to 
one  of  the  mine?  of  our  group  which 
has  since  been  repaid. 

Real  Estate  and  Buildings.— £561,459. 
This  amount  is  made  up  as  follows:— 
Johannesburg  properties,  £306,517;  Jo- 
hannesburg .suburban  estates,  .£113,259; 
other  properties  in  South  Africa. 
e.36,714;  property  in  London,  £104,969; 
total,  £561,459.  The  total  reflects  a  dc- 
crea.se  on  last  year's  figures  of  £65.802. 
This  decrease  represents  depreciation 
written  off  your  town  propeities  and 
ground  rent  capitalisation  account,  and 
the  book  value  of  ground  sold  on  our 
estates  and  properties  realised,  less  the 
cost  of  certain  other  properties  acquir- 
ed during  the  year.  Last  year  we 
thought  it  prudent  to  write  a  consider- 
able amount  off  for  depreciation  on 
some  of  our  older  properties  which  are 
not  very  favourably  situated,  .iiul  the 
rental  value  of  which  has  largely  de- 
creased. It  must,  however,  be  borne 
in  mind  that  these  old  building!*  have 
for  many  years  past  yielded  a  very 
handsome  return  on  their  original  cost. 
The  Municipal  Council  valuation  of 
our  Johannesburg  properties  and  .sub- 
urban estates  is  £602.531.  and  reflects  a 
surplus  of  £182.755  over  their  book 
value. 

Property  Market. 

The  propertv  market  during  the  year 
under  review  showed  a  marked  im- 
luovement  over  the  previou.'^  twelve 
months,  and  the  sale  of  ground  effected 
on  our  suburban  estates  was  most  sat- 


i«faclory,  and   sljowg  that  their  popu- 
larity is  in  no  way  diminished.      Tlio 
development   of   the    Lower    Houghton 
continues  to  progress  and  .-how.i  pros- 
pects  of  considerable  succe-s.    We  have 
erected  some  more  residences  in     this 
neighbourhood  which  are  now  rea<Jy  for 
occupation.    The  ultimate  succew     ol 
this   portion    of   the   estate,   of   course, 
depends    on    tramway    extension,    but 
thi.s  we  cannot  hope  to  obtain  till  after 
the  war.    Two  very  important     points 
affecting   township   owners    have      re- 
cently been  decided  in  the  Law  Courts. 
The  first  dealt  with  the  correct  method 
of  valuing  un.sold  ground  for     asse.sf»- 
ment  purposes.     In  this  matter  1     am 
pleased  to  say  we  were  met  in  a  verj' 
fair  and     courteous    manner     by     the 
Municipality  and  their  ofhcials."     The 
.second  point  dealt  with  confirmed  the 
right  of  township  owners  to  pass     the 
amount  of  assessment  rate  levied     on 
their  freehold  interest  on  ground  sold 
under  leasehold  title  on  to  the     lease- 
holder   where    provision    for   such    was 
made  in  the  leases.     It  has  not  hitherto 
l)een  our  policy  to  ask  our  leaseholders 
to  bear  any  part  of  this  heavj'  burden, 
and  \.-e  sincerely  hope  no  fiirthsr  in- 
crease of  municipal  taxation  may  crm- 
pel  us  to  do  so-     I  trust  that  tne  le- 
cently  elected  Municipal  Council  will 
use  every  endeavour  towards  the    eco- 
nomical administration  of  the     aff?irs 
of  the  town  with  a  view  to  afford  some 
relief  to  the  ratepayers. 

Lourenco  Marques  Properties. — I  re- 
gret to  again  have  to  report  that  no 
further  development  of  our  large  inter- 
ests at  Delagoa  Bay  has  been  possible 
during  the  past  year.  I  would  here 
like  to  state  that,  in  my  opinion,  the 
recent  edict  promulgated  by  the 
authorities  as  to  the  payment  of  rentals 
at  a  fixed  standard  of  local  cuirency  is 
not  conducive  to  fresh  capital  being 
emploj'ed  to  develop  the  natural  re- 
sources of  what  should  be  one  of  the 
most  popular  seaside  resorts  in  South 
.\frica. 

Carlton  H<.tel.— It  is  with  much 
pleasure  tliat  1  am  able  to  announce  a 
marked  improvement  in  the  Hotel  re- 
turns during  the  past  three  months, 
and  I  trust  that  such  improvement 
may  continue.  Under  the  circum- 
stances it  has  been  decided  to  give  the 
hotel  a  further  trial  instead  oi  closing 
it  down  as  was  .seriously  contemplated 
and  foreshadowe<l  at  our  last  annual 
meeting.  Owing  to  the  war  conditions 
the  hotel  still  continues  to  feel  acutely 
the  increased  cost  of  supplies  and  the 
difficulty  ot  maintaining  an  adequate 
«taff.  It  is  to  be  regretted  that  the 
late  Town  Council  did  not  see  their 
way  to  grant  the  hotel  any  relief  from 
municipal  charge?  which  so  seriously 
handicap  our  efforts  to  make  this  con- 
cern an  industrial  success. 

Loans  on  Mortsraee  and  Real  Estate. 
—£124,168.  The '  i^mall  decrease  of 
£6,760  under  this  heading  reflects  'he 
difference  between  loans  paid  off  and 
new  loans  granted.  We  are  still  offer- 
incf  building  loans  on  attractive  terms 
(o  purchasers  of  ground  on  our  estates. 

Pre-War  Loans.— £120,445.  These 
loans  have  been  decreased  by  £176.893 
during  the  year  under  review.  You 
will  doubtless  remember  that  at  the 
30th  of  June,  1915,  the  amount  of  these 
loans  was  £465.657,  so  that  approxi- 
mately three-quarter.*  of  that  amount 
has  been  repaid,  and  we  have  no  doubt 
that  the  balance  outstandine  will  in 
due  course  be  recovered. 
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Liquid  Assets. 

Our  liquid  assets  at  30th  June,  1917, 
totalled  £740,511.  The  decrease,  as 
compared  with  the  figure  at  30th  June. 
1916,  is  partly  represented  by  the  in- 
crease in  our  investments  in  stocks  and 
shares. 

Loans  at  Short  Call  on  Market 
Securities.— £453,891.  An  increase  of 
£74,500  is  shown  in  this  account,  the 
improvement  in  the  share  market  hav- 
ing enabled  us  to  profitably  employ 
more  of  our  resources  in  this  direction. 

British  Government  Treasury  Bills. — 
£29,901.  Our  holding  in  Government 
Treasury  Bills  shows  a  decrease  of 
£357,363.  This  item  of  our  liquid  as- 
sets is  necessarily  of  a  fluctuating 
nature,  but  provides  a  useful  means  of 
employing  such  of  our  surplus  funds  as 
are  not  required  in  our  ordinary  busi- 
ness. 

Sundry  Debtors  and  Dividends  Ac- 
crued.—£197,748.  The  decrease  of 
£37,916  under  this  heading  is  due  to 
advances  made  to  the  gold  mining  com- 
panies of  our  group  against  native 
gold,  which  naturally  vary  from  time 
to  time. 

The  remaining  items  do  not  call  for 
special  comment. 

The  financial  position  of  the  com- 
pany may,  therefore,  be  briefly  summed 
up  as  follows:  The  "book  value"  of  our 
assets,  exclusive  of  the  appreciation  of 
over  two  million  pounds  (£2,000,000)  in 
our  investments  in  stocks  and  shares, 
to  which  I  have  previously  referred, 
is  £5,1-53,755,  an  increase  of  over  £92,000 
as  at  30th  June,  1916,  and  reflects  a 
surplus  over  our  liabilities  to  the  pub- 
lic, exclusive  of  the  dividend  of  5  per 
cent,  declared  on  the  25th  June  last,  of 
£4,556,057.  Our  absolutely  liquid  as- 
sets reflect  a  surplus  over  our  public 
liabilities  of  over  £140,000.  Gentlemen, 
1  trust  you  find  these  figures  satisfac- 
tory. 


Profit  and  Loss  Account. 


From  the  profit  and  loss  account  you 
will   observe   that  the  gross  profit  for 
the  year  ended  the  30th  of  June,  1917, 
amounted  to   £224,093,   a  decrease      of 
about  £5,000  as  compared  with  the  pre- 
vious year.    Against  this  our  expenses, 
including  war  donations,   staff  bonus, 
etc.,  amounted  to  £29,380,  reflecting  a 
decrease  of  about  £4,000,  leaving  a  net 
profit  of  £194,713,   or  £1,000  less  than 
last  year.    To  the  net  profit  of  £194,713 
we  must  add  the  amount  brought  for- 
ward from  the  previous  year,  £161,344, 
making  a  total  of  £356,057.    From  this 
we  must  deduct  the  sum  of     £197,500, 
being  the   amount  of  the  dividend  of 
5  per  cent,  declared  on  the  25th  June 
and  paid  on  the  27th  September  last, 
leaving   a  balance  of  £158,556  to     be 
carried  forward  to  this  year's  accounts. 
T  think  you  will  agree  with  me,  gentle- 
men, that,  bearing  in  mind  the  strenu- 
ous  times  through   which      we      have 
passed,  it  is  extremely  satisfactory  to 
have  been  able  to  maintain  our  divi- 
dend, which  is  this  year  paid  free  of 
English  Income  Tax,  and  provide  for 
all  depreciation  without     encroaching 
on   our   reserve  fund.     Our   agency  of 
the  Alliance  Assurance  Co.,  Ltd.,  and 
other  industrial   concerns  with  which 
we  are  connected,  continue     to     show 
satisfactory   results.     Gentlemen,   this 
completes  the  account  of  our  steward- 
ship of  your  affairs,  and  I  leave  Ihe 
judgment  of  the  same  with  confidence 
to  vou. 


Diamonds. 

At  our  last  meeting  our  permanent 
chairman  (Mr.  S.  B.  Joel)  informed 
you  of  the  negotiations  he  was  conduct- 
ing with  the  other  diamond  mining 
companies  and  the  Government,  with 
a  view  to  restricting  and  controlling  the 
output  of  diamonds.  You  will  note 
from  the  directors'  report  that  these 
negotiations  were  satisfactorily  con- 
cluded, and  the  arrangements  made 
have  proved  eminently  successful  to  all 
concerned.  I  think  you  will  agree 
with  me  that  the  diamond  industry  and 
all  those  connected  therewith  are  under 
a  deep  debt  of  gratitude  to  Mr.  S.  B. 
Joel,  and  must  heartily  congratulate 
l)im  on  the  .success  of  his  efforts. 

Government   IVIining    Leases. 

Since  the  date  of  our  last  meeting 
I  think  the  principle  of  the  inadvi.s- 
ability  of  the  State  embarking  in  min- 
ing ventures  has  been  generally  accepted. 
During  the  year  covered  by  your  accounts 
the  Government  offered  two  areas  for 
public  tender.  We  made  substantial 
tenders  for  both  these  areas,  neither 
of   which   was  accepted. 

Since  the  close  of  our  financial  year 
further  leases  of  Government  ground 
have  been  offered  for  tender.  I  an? 
pleased  to  be  able  to  announce  that  tha 
tender  of  Messrs.  Barnato  Bros,  for  one 
of  these  leases  has  been  accepted,  and 
that  that  firm  has  offered  our  company 
a  substantial  participation  in  the  busi- 
ness. This  offer  we  have  accepted  and 
we  confidently  anticipate  that  our  par- 
ticipation in  this  venture  will  be  most 
advantageous  to  the  company.  Tt  is 
proposed  to  form  a  company  with  a 
capital  of  £1,500,000.  the  whole  of  which 
has  been  guaranteed.  Three  hundtfd 
thousand  (300,000)  shares,  fully  paid  up, 
will  be  issued  at  par,  and  on  the  remain- 
ing 1,200,000  shares  2s.  per  share  will  be 
paid  at  once,  the  balance  to  be  called  up 
as  required.  It  will  interest  you  to 
learn  that  it  has  been  decided  to  aiford 
the  public  the  opportunity  of  subscribing 
for  150,000  of  the  fully  paid  up  shares 
at  par. 

Mines  of  the  Group. 

I  will  now  proceed  to  deal  with  the 
position  of  the  mines  of  our  group.  You 
will  note  from  your  directors'  report 
that  the  total  value  of  the  gold  produced 
by  our  group  of  mines,  exclusive  of  the 
production  of  the  Randfontein  Central 
and  Langlaagte  Estate  Gold  Mining  Com- 
panies,  for  the  year  ended  30th  June, 
1917,  amounted  to  over  four  and  a  half 
million  pounds  (.£4,500,000),  and  that  this 
year  a  yery  considerable  increase  is  Antici- 
pated. 

Consolidated  Langlaagte  Mines. — This 
mine,  in  common  with  all  the  other 
mines  of  our  group,  is  suffering  severely 
from  the  shortage  of  native  labour,  and 
this  fact  combined  with  increased  costs 
and  a  falling  off  in  grade  is  responsible 
for  the  decreased  profit  during  the  y3ar. 
The  normal  underground  complemeril"  of 
natives  is  2,990.  Last  month  only  2,048 
were  available,  equal  to  only  68  per 
cent,  of  the  complement.  The  normal 
milling  capacity  is  57,500  tons  per  month; 
last  month  the  actual  tonnage  milled  was 
only  43,200.  As  a  result  of  this  severe 
.shortage  of  native  labour,  sorting  ha.s 
had  to  be  entirely  suspended  and  de 
velopment  considerably  curtailed.  We 
are  fortunate  in  having  followed  a  for- 
ward policy  in  regard  to  shaft  sinking 
and  development,  as  a  result  of  which 
a  satisfactory  reserve  position  has  been 
created,  which  at  the  end  of  October 
amounted  to  2,200,000  tons.  This  has 
enabled  us  to  carry  out  the  policy  indi 
cated    above.       I    regret   to   say   *hnt   the 


recent  developments  do  not  disclose  any 
improvements  in  the  grade,  but  the  shafts 
are  being  kept  steadily  going  in  the  hope 
of  getting  into  a  more  profitable  zone 
as   we   get  deeper  down. 

Government  Gold  Mining  Areas. 

Excellent    progress    has    been    made   at 
this   mine  in  every   direction   durmg   the 
year  j    the    underground    position    may    be 
said    to    be    highly   satistajvory    rnd    will 
become  even  more  so  with  the  introduc- 
tion   of    all    single    shift     vorking    about 
January    next.      Generally    speaking    the 
outlook    is    most   Iiopeful.       Considerable 
additions    have   been    made    to   the    com- 
pjessor  plant  during  the  year.       In  view 
of   the   British   Government   having   com- 
manaeered  the  100-drill  turbo  compressor, 
manufactured  for  us  in  England,  and  the 
impossibility  of  importing  new  machines, 
ana    in   view  of   the   great  importance   of 
increasing   the     development,    two     King- 
Reidler   compressors   of    60-drill   capacity 
each     were     purchased     locally.        These 
machines,    though    of    a    somewhat    obso 
lete    type,    will    usefully    serve    our    pur- 
pose   temporarily.        The    importance    of 
increased    development     has     been     kept 
steadily   in   view,    as   will   be   seen   from 
the  published  quarterly  reports,  and  also 
from    the    fact    that    for    the    month    of 
October      the      payable      ore      developed 
amounted     to     380, OoO    tons.       The     ore 
reserves    at    the    end    of    the    year    will 
consequently  show  a  substantial  increase, 
as    apart     from     the     increased    footage 
obtained,    it   is   found,    when   the   ore   is 
mined,    that     the    stoping     widths    and 
channel    widths     are     higher     than    pre- 
viously   estimated.        Development    con- 
tinues  to   expose  ore   of   excellent  value, 
and    it    is   probable    that    at   the   end   of 
the  year  the   grade   of  the   reserves   will 
show  a  further  improvement  as  compared 
with    1916.        The    question    of    a    large 
increase    to    the    reduction    plant    is    one 
which    has    not    been    lost    sight   of,    but 
having   regard   to   all   the   difficulties  due 
to    the    war    it    does    not    appear    to   be 
a    practical    proposition    at    the    moment. 
In    the    meantime,    it    is    hoped    that   by 
some    small    additions    to    certain    part.? 
of   the   reduction  plant   we   may   be   able 
to  bring  the  present  plant  up  to  a  cn.ua- 
city    of    about    135,000    tons    per    month, 
and    at    a    comparatively    small    expense. 
The  average   number  of  natives   working 
underground   is  at  date  4,274,   whilst  the 
complement    is    fixed    at    6,526.       When 
the  supply  of  labour  is  augmented   it  is 
confidently  anticipated  that  the  mine  will 
show    greatly    improved    results.       I    am 
pleased  to  state   that  the  Union  Govern- 
ment   has     provisionally     agreed     to    an 
alteration  in  the  sliding  scale,   which,   in 
my    opinion,    and    I    think    also    in    the 
opinion    of    the    Government,    will    be    to 
the  mutual  advantage  of  the  Government 
and    the    company,    and    I    trust    it    will 
be  duly  ratified  by  Parliament  next  se.s- 
sion.       Before     I   leave    the    subject    of 
Government    Areas,    I    have    pleasure    in 
announcing    that   this    company    will    de- 
clare  its   initial   dividend   next   month. 

New  Unified  Gold  Mine,  New  Prim- 
rose Gold  Mine,  Ginsberg  Gold  Mine  and 
Glencairn  Gold  Mine. — With  regard  to 
these  mines  there  is  nothing  to  add  to 
what  was  stated  last  year.  These  old 
mines  are  gradually  being  exhausted  and 
their  output  declining,  and  with  the 
existing  increase  in  the  cost  of  materials 
no  improvement  in  the  results  obtained 
can   be   anticipated. 

New  Rietfontein  Estate  Gold  Mine. — 
The  realisation  of  the  machinery  and 
"  plant  on  this  property  has  nearly  been 
completed,  and  steps  will  oe  taken 
shortly  to  place  this  company  in  liquida- 
tion. 

Van  Ryn  Deep. — It  is  very  satisfac- 
tory to  be  a^ain  able  to  report  improved 
results  on  this  mine,  the  average  monthly 
profit    being    ^52,671,    as    compared    with 
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£49,000  for  the  previous  year,  reflecting 
an  increase  of  over  7  per  cent.  The 
number  of  Btope  faces  has  been  con- 
siderably increased  and  the  ore  reserves 
will  show  a  marked  improvement  at  the 
end  of  this  year.  The  directors  are  of 
opinion  that  such  good  progress  fully 
justifies  the  increase  of  the  reduction 
plant  which  was  foreshadowed  at  our 
last  annual  meeting ;  and  it  has  been 
decided  to  bring  the  capacity  up  to 
52,000  tons  per  month  by  the  addition 
of  10  stamps,  one  tube  mill,  and  some 
small  additions  to  the  cyanide  works. 
The  outlook  for  this  property  has  never 
been  so  promising  as  it  is  to  day,  and 
I  am  confident  that  shareholders  can 
be  thoroughly  .satisfied  as  to  the  future. 
The  shareholders  in  this  company  will 
be  gratified  to  learn  that  their  board 
of  directors  have  been  successful  in 
securing  a  small  participation  in  the 
Springs-Geduld  Areas,  recently  acquired 
by  Messrs.  Barnato  Bros..  The  cash 
position  of  this  company  is  an  exceed- 
ingly strong  one,  and  the  acquisition  of 
this  participation  will  be  paid  for  out 
of  surplus  funds,  and  will  in  no  way 
affect  the  dividend  paying  capacity  of 
the  company. 

Witwatersrand  Gold  Mine. — The  de- 
crease in  the  profits  of  this  mine  is 
due  to  a  slight  falling  off  in  grade, 
a  rise  in  costs  of  about  2s.  per  ton  (due 
to  war  conditions),  and  a  great  shortage 
of  native  labour.  The  quantity  of  ore 
milled  shows  a  shortfall  of  about  60,000 
tons  as  compared  with  the  previous  year. 
Until  there  is  a  more  plentiful  supply 
of  labour  and  more  normal  conditions 
obtain,  any  improvement  on  the  present 
results  can  hardly  be  expected.  At  our 
last  annual  meeting  mention  was  made 
of  some  good  exposures  of  main  reef  in 
the  deep  level  section.  Further  develop- 
ment in  this  direction  has  not  been  quite 
so  satisfactory  as  we  at  one  time  hoped, 
and  the  same  remarks  apply  to  the 
development  on  the  south  reef  in  the 
lower  levels.  However,  in  view  of 
results  in  the  Wit.  Deep  ground  adjc-in- 
iiig  this  section,  and  the  fairly  consider- 
able area  of  ground  in  that  neighbour- 
hood which  is  still  undeveloped,  we 
feel  pretty  confident  that  there  will  again 
be  an  improvement  in  values. 

On  the  West  Rand. 

Randfontein  Central. — As  I  have 
already  informed  you  your  company 
acquired  a  controlling  interest  in  the 
Randfontein  Estates,  Randfontein  Cen- 
tral and  Langlaagte  Estate,  and  I  think 
a  review  of  the  position  of  these  com- 
panies will  be  of  interest.  The  fir.st 
point  I  wish  to  touch  on  is  the  ore 
reserves  which  were  published  in  the 
company's  last  annual  report  as  4,944,302 
payable  tons  of  an  average  value  of 
7.8  dwts.  The  average  stoping  width 
over  which  this  value  was  calculated 
was  not  given,  but  we  find  that  it  was 
44  inches.  As  this  stoping  width  was 
being  exceeded  fairly  considerably  in 
practice,  the  consulting  engineer  made  a 
revision  of  the  ore  reserves,  after  allow- 
ing a  figure  for  the  external  waste  in 
keeping  with  the  actual  stoping  results, 
and  the  result  gave  4.955,256  tons  of 
a  value  of  6.77  dwts.  over  51  inches. 
In  this  calculation  we  excluded  from 
the  reserves  an  amount  of  387,000  tons 
left  as  shaft  and  railway  pillars,  and 
337,000  tons  which  were  inaccessible. 
During  the  year  every  effort  has  been 
made  to  increase  these  reserves  to  a 
figure  more  commensurate  with  the  size 
of  the  Randfontein  plant,  and  it  is  antici- 
pated that  they  will  show  a  considerable 
increase  at  the  end  of  the  present  year. 
For  the  la.«t  three  months,  i.e.,  August, 
September  and  October,  the  excess  ton- 
nages developed  were  87,480,  106,422  and 
111.767  respectively.  It  is  pleasing  to 
add  that  the  values  in -the  lower  levels 
of  the  mine  promise  well   for  the  future 


A  .short  time  ago  the  values  in  these 
levels  of  the  five  sections,  South,  North, 
Robinson,  Block  A,  and  Mynpacht  were 
taken,  and  gave  the  following  values  : — 

Randfontein  Leader.— 14,850  ft.  sampled; 
80  per  cent,  payability;  value  8.1 
dwts  over  48  inches. 

West  Reef.  — 13,8.50  ft.  sampled  ;  80  per 
cent,  payability;  value  9.1  dwts.  over 
48  inches. 

The    five    sections    referred    to    represent 
a  distance  of  three  mile?  along  the  strike 
of    the    reefs.      As    far    as    is    shown    by 
recent    development    the     other    section-s 
of   the   mine  are  of  low   grade,   and   the 
values    given    above,    theref(jre,    do    not 
represent    the    average    of     Randfontein, 
but    extending    over    such    big    distances, 
are    exceedingly    satisfactory.      The    com 
pany  is  considerably  handicapped   by  the 
extremely  unsatisfactory  state  of  most  of 
the    important    shafts    on    the    property, 
and    this     position     will     be     still    more 
acutely   felt   as   sinking   continues.      This 
matter    has    had    the    careful    considera- 
tion of  the   directors,   and,   as  mentioned 
in    the    la.st    quarterly    report,    the    neces- 
sary   expenaiture    for    the     sinking    and 
equipment   of    two   deep    level    shafts,    to 
be   sunk   to   a   depth   of    5,000   feet   each, 
to   ultimately    replace    the    six    shafts    on 
the   South,    North   and   Robinson   sections 
was  sanctioned.      The   existing   shafts   on 
these   three    sections   are    badly    laid    out 
and   designed,   with  the   result  that  they 
are  expensive  to  work  and  maintain  anrt 
difficult   to   sink    at   the    speed    necessary 
to    put    the    mine    in    a    good    position  : 
moreover,    the    co.st    of    sinking    has    been 
about   £70   per  foot.       Further,    they   are 
MUite    inadequate    to   deal    with   the    deep 
level     ground     undeveloped ;     it     is    even 
■  loubtful — so    much    ground    having    been 
stoned    out    too    close    to    them — whether 
they  will  serve  until  the  new  shafts  can 
replace   them.       Unfortunately,    it   is  not 
possible   to   stop   the   sinking' of    the    old 
shafts  which  must  be  kept  g<nng  to  pro- 
vide   stope    faces    until    the    new    shafts 
come   into  operation.     Certain  alterations 
to    the    shaft    at    the    Mynpacht    section 
have   been   almost  completed,    which    will 
enable   the   work   to  be   done   much  more 
cheaply  and  conveniently  than  at  present. 
The    Porges    outcrop    shaft    has    had    to 
be  abandoned  and  the  rock  from  the  sub 
incline   transferred    to    the    Stubbs   shaft, 
a  distance  of  3,000  feet,  and  then  hauled 
to    the     surface.        It     is     expected     to 
accomplish    this   year    almost    double    the 
shaft    sinking    done    during    the    previous 
year,    and    this    will    enable    us    to    lay 
out  the  new   levels  at  200  feet  intervals, 
instead    of    150    feet    as    hitherto,    which 
will    result    in    a    big    saving    in    drives, 
stations    and     ore     bins.        Under     this 
arrangement    the    waste    rock    mined    will 
be  reduced  and  consequently  have  a  bene- 
ficial  effect  on   the  grade.      The  pumping 
costs    are    very    high,    but    unfortunately 
nothing  can  be  done  to  remedy  this  until 
the  new  shaft   scheme   is  complete,   when 
it   win    be   possible   by   using^  large   units 
and  high  lifts  to  reduce  the  costs  under 
this  heading  considerably.      In  general  it 
may   be   said    that    while   some   little    im- 
provement   is      apparent    in      the    under- 
ground   c.sts,    nevertueless    the    standard 
of   efficiency   is  still   far  below   the  other 
mines  of  the  group.      During  the  pre.sent 
year    it    was    decided    to    close   down    the 
I'orges  reduction  works,   and  to  treat  all 
llic    ore    in    the    Central    mill.      This    and 
economies  in  other  directions,  particularly 
in    stores,    has    resulted    in    a    saving    of 
about    sixpence    per    ton    in    the    cost    of 
treatment — the    figures    being    3,222s.    for 
1916    againf^t    2.737s.    for    October.      The 
property    at    present    is    suffering    from    a 
shortage    cff    native    labour.        The    total 
number  of   natives  employed    for  October 
was    15.839.    whilst    for    ijanuary    it    was 
19.833.     On  surface  the  natives  employed 
have    been    reduced    from    2.837    to    1,972. 
ft  saving  of  865  boys.     Underground,  the 
total    boys   have    dropped    3,129.    but   the 
hammer    ho^'s      have      only     fallen     1.677, 


showing  a  saving  in  unproductne  Ixjvb 
of  l,io2.  Notwithstanding  the  improve- 
ments and  economies  which  I  have  just 
mentioned,  I  regit t  t^.at  there  hd.s  b^«i, 
a  reduction  in  the  monthlv  profits  of  the 
company  which  is  principally  attributable 
to   the   following   causes  : — 

(1)  The  falling  off  in  tonnage  due  t-J 
the  shortage  of  liammer  b<jys.  An  in- 
crease of  15,000  tons  from  stojjes  per 
month  would  add  to  the  grade  and  reduce 
costs  to  a  considerable  extent. 

(2)  The  proportion  of  development  ruck 
to  stope  rock  is  now  ver\-  high,  due  to 
)u  U-®  shortage  of  rock  from  stope*; 
(hj  bigger  drives  being  carried ;  and 
(c)  drives  are  carried  more  in  footwall 
than  formerly. 

(3)  The  mine  has  been  put  on  single 
shift,  and  single  shifting  means  a  lower 
grade,  as  when  stopes  were  worked  double 
shift  It  was  usually  the  best  stopes  which 
were  worked. 

(4)  Additions  to  cost  owing  to  the  fol- 
lowing :—  (aj  Increased  expenditure  on 
development;  (bj  war  allowances  to  men 
on  active  service;  (c)  holiday  leave  on 
full  pay  to  employes;  (d)  war  bonuses 
to  employes;   (e)  increased  cost  of  stores. 

You  will  ob.serve  from  what  has  been 
.said  that,  although  the  monthly  profit* 
shown  so  far  have  been  rather  disappoint- 
ing, we  have  every  reason  to  hxik  for 
ward  to  a  satisfactory  future  for  the  com- 
pany. It  is  true  a  good  deal  of  spade 
work  will  still  have  to  be  done  before 
the  mine  attains  the  conditions  conteni 
plated  in  the  new  lay-out  recommended 
by  our  engineer ;  vet  in  view  of  the  verv 
satisfactory  development  in  the  lower 
levels  and  the  long  life  of  the  propertv. 
which  after  all  are  the  main  factors  in 
a  mining  proposition,  we  are  satisfied 
that  our  patience  will  be  rewarded  in 
due  course. 

Randfontein  E.states. — This  company  is 
the     freehold     owner    of    the     proclaimed 
farms     .Randfontein,      Uitvalfoniein     and 
Waterval,  on  which  the  Randfontein  Cen- 
tral   property    is   situated.        In    addition 
its    owns  five   unproclaimed    farms    in   the 
same  district  on  which  a  certain  amount 
of  prospecting  has  been  done.     Its  power 
station   is   a   valuable   asset.     Considerable 
revenue   is  derived   therefrom   by  supply- 
ing power  to  the  Central  Company.     The 
company    also    owns    2,980,441    shares,    or 
66    per    cent,    of    the    issued    capital    of 
,£4,500,000    of    the    Randfontein    Central 
Company,    as    well    as    the    entire    6    per 
cent,    debenture    issue    in    the   same   com 
pany.  which  originally  stood  at  ^3,000.000 
and    has    since     been     reduced     bv    four 
annual     repayments     totalling     .1'3'56.700. 
leaving  a   balance  at   date  of  ^2,643.000. 
Another   asset   consists   of    103.784    shares 
in    the    Langlaagte    Estate    Company    out 
of  an  issued  capital  of  X886.500.     Whilst 
during    la.st    year     the     revenue    derived 
from    the   -.btne   assets,    exclusive   of   the 
Randfontein  Central  Company,  which  did 
not  pay  a  dividend,  amounted* to  ^£153. 479. 
it    will    be    apparent    that    the    dividend- 
paying     capacity      of     the     Randfontein 
E.states    Companj      depends      in    a    large 
measure    on    the    success    and    prosperitv 
of  the  Randfontein   Central   Company,  to 
the  satisfactory  prospects  of  which  I  "have 
referred    above.       Negotiations    are    now 
in  progi-e.-ss  with  the  Government  for  the 
establishment  of  a  township  on  the  farm 
Randfontein.     As  there  is  no  other  to%vTi. 
ship  in  the  immediate  neighbouiliood  this 
will   prove  of  considerable   benefit  to  the 
district  and   to  th"  Randfontein    Central 
Company,  in  which  this  company  is  large- 
ly interested. 

Langiaagt*  Estates —You  will  have 
seen  from  the  recent  quarterly  report*: 
circulated  that  the  values  exposed  in 
development  have  been  quite  gi»d.  The 
ore  reserves  are  not  in  t<x)  .satisfactory 
a  po.^ition  on  account  of  the  Hebbard. 
or  the  principal  shaft,  having  been 
stopped   for   a   considerable   time    for   the 


312 


THE    SOUTH    AFRICAN    MINING    JOURNAL.  Johamiesburg,  Dec.  1,  1917. 


purpose    of     installing     a     new    hoisting 
scheme,  consisting  essentially  of  two  sur- 
face winders,   two  underground   winders, 
and   a  new   sub-incline.       Acting  on   the 
advice    of    our    consulting    engineer,    the 
scheme    has    been    substantially    modified 
Sinking  at  the   Hebbard   incline  is  being 
resumed,   and   it  is   intended  to  hoist  all 
the    ore    with    the    two    new    engines    on 
the    .surface    when    they    are   available — at 
present    work    on    them    is    entirely    sus 
pended,    due    to     want     of    material    on 
account   of    war   conditions.      During    the 
year    considerable     economies    have     been 
effected,    amounting    in    all    to    about    2s. 
per   ton    in   mining    and    reduction    costs, 
but  this  is  offset  by  : — (a)   Increased  ex 
penditure    on    development ;     (b)    increase 
in   costs   of   stores ;    (c)    various   additions 
to    costs    on    account    of    war    allowances 
to    soldiers    and    their    dependents,    war 
bonuses   to   employes,    and    holiday   leave 
on  full  pay  to  employes.     Alterations  are 
well   advanced   in  the   sand   plant,    which 
will  result  in   a   further  saving  of  about 
6d.     per    ton    milled.      The    shortage    of 
native  labour  has  been  the   cause  of  the 
drop    in    tonnage    milled    and    consequent 
falling   off    in    profit   lately ;    the    numbar 
at  work   being  4,281   in  January  as  com- 
pared   witli    3,147    in    October,    represent- 
ing  a    decrease    of    1,134    natives.       Dur- 
ing the  same  period  the  number  of  ham- 
mer   boys    has     dropped     from    1,535    to 
1,042,  showing  a  reduction  of  493  natives. 
Proceeding    further    arid     deducting    the 
decrease    in    hammer    boys    from    the    de- 
crease in  the  total  labour  strength,  reveals 
the  fact  that  a  saving  of  641  natives  has 
been    effected    on    unproductive    work.      1 
am  pleased  to  report  that  during  the  last 
few   days  the   native  labour  position   has 
improved,   and   if   this   impi'ovement   con 
tinues  we  can  in   a  short  time  look  for- 
ward   to    increased    production    and    pro 
fits.  •'  i 

Serious  Handicaps. 

During  the  past  year  the  whole  gold 
mining  industry  of  the  Witwatersrand 
has  suffered  severely  from*  the  shortage 
of  native  labour.  In  spite  of  this  fact 
it  is  very  satisfactory  for  me  to  be  able 
to  state  that  the  gold  output,  which  is 
of  such  vital  importance  to  the  Empire, 
has  been  well  maintained.  The  incr'^ased 
prices  of  all  stores,  and  the  difficu!+.y, 
liid  in  some  cases  the  impossibility,  of 
importing  machinery  has  also  greatly 
handicapped  the  industry,  but  these  sacri- 
fices, gentlemen,  are,  under  the  circum- 
stances, inevitable,  and  we  must  not 
only  cheerfully  accept  the  same  but  be 
thankful  they  have  not  been  worse.  I 
would  here  beg  to  refer  you  to  Mr. 
Warington  Smythe's  statement  at  the 
recent  meeting  of  the  Chemical  and 
Metallurgical  Society,  when  he  stated 
that  "  in  the  year  before  them  Ihey 
were  going  to  experience  a  much  more 
serious  shortage  of  shipping  than  has 
happened  in  the  past."  This  can  only 
mean  a  further  shortage  and  increased 
cost  of  supplies,  and  under  these  cir- 
cumstances I  fear  the  time  is  not  far 
distant  when  several  mines  will  be  forced 
to  close  down. 

Relations  with  Employes. 

It  is  very  pleasing  for  me  to  be  able 
to  state  that  during  the  past  year,  with 
the  exception  of  a  few  isolated  instances, 
the  cordial  relationship  between  the  mine 
owners  and  the  mine  employes  has  not 
only  been  maintained,  but  materially  im- 
proved. In  the  few  cases  where 
differences  of  opinion  have  arisen  the 
same  have,  thanks  to  the  co-operation  of 
the  Chamber  of  Mines  and  the  Miners' 
Union,  been  amicably  settled  without 
serious  friction  arising.  I  trust  this  state 
of  affairs  may  long  continue.  Within  the 
last  few  days  I  regret  to  say  there  has  been 
some  trouble  with  certain  employes  in  a 
section  of  the  Randfontein  property.  It 
is,  however,  to  b?  hoped  that  reason  and 
sound  commonsense  will  prevail  against 
needless  su.spicion.     I  am  more  and  more 


of  opinion  that  the  time  has  come  for  a 
clear  understanding  between  "organised 
labour"  and  the  "employers."  Such  an 
understanding  can  only  be  arrived  at  by 
a  careful  study  of  the  economic  condi- 
tions as  they  exist  to-day.  Let  us  all 
put  our  cards  openly  on  the  table,  neither 
trying  to  take  advantage  of  the  other: 
Let  us  take  counsel  together  and  devise 
ways  and  means  of  working  for  our 
mutual^  advantage.  We  still  continue  to 
do  all  in  our  power  to  combat  the  disease 
known  as  miners'  phthisis,  and  the 
benefit  of  the  improved  conditions  both 
on  the  surface  and  underground,  to  which 
the  chairman  referred  at  our  meeting 
last  year,  is  now  being  realised.  The 
industry  is  greatly  indebted  to  Dr.  Lister 
for  his  researches  and  the  satisfactory 
results  achieved  by  him  in  the  prevention 
of  pneumonia. 

Staff. — I  would  here  like  to  express  the 
thanks  of  the  Board  of  Directors  to  the 
members  of  the  staff',  collectively  and  in 
dividually,  for  their  excellent  work  during 
the  past  year.  In  view  of  the  great  in- 
crease in  the  cost  of  living  and  in  recogni- 
tion of  their  loyal  services,  your  direc- 
tors recently  granted  the  staff  a  special 
war  bonus.  I  am  sure  this  action  will 
meet  with  your  cordial  approval.  Eight 
hundred  and  three  (803)  members  of  our 
staff  in  South  Africa  and  employes  of  our 
group  of  mines  have  enlisted  "for  active 
service.  Of  this  niunber  I  regret  to  have 
to  report  that  32  have  fallen  in  action 
and  50  are  wounded  or  prisoners  of 
war.  To  their  relatives  and  dependents, 
gentlemen,  we  extend  our  deepest  sym- 
pathy. 

During  the  pa.st  year  the  industrial 
expansion  of  South  Africa  has  been  truly 
remarkable,  and  I  can  onlj-  refer  you 
to  the  speech  of  the  chairman  of  the 
National  Bank  (the  Hon.  Hugh  Crawford) 
at  their  last  meeting,  and  to  the  last 
report  of  the  General  Manager  of  Rail- 
ways (Sir  William  Hoy),  to  realise  what 
wonderful  strides  have  been  and  are 
being  made  in  Colonial  manufactures. 
Not  only  is  South  Africa  becoming  more 
self-supporting  every  year  and  more  in- 
dependent of  imports,  but  the  value  and 
volume  of  our  exports  is  correspondingly 
increasing.  The  economic  value  of  this 
position  is  sufficiently  obvious.  Instead 
of  our  money  going  oversea  it  is  retained 
in  this  country  and  circulated  by  way 
of  wages  and  providing  employment  for 
a  larger  white  population,  on  which  the 
future  prosperity  of  South  Africa  must 
depend.  If  we  can  do  this  during  a 
period  of  war.  what  should  we  not  be 
able  to  do  in  times  of  peace?  I  think 
I  may  safely  say,  anomalous  as  it  may 
appear  in  these  times  whilst  this  great 
war  is  raging,  that  never  before  in  her 
whole  history  has  South  Africa  been  so 
industriallv  prosperous. 

Cost  of  Living. 

Gentlemen,  at  the  risk  of  being  weari- 
some, there  is  one  other  topic  which  to 
my  mind  is  of  such  great  importance  that 
I  feel  I  must  mention  it  to  you  to-day. 
I  refer  to  the  constantly  increasing  cost 
of  living.  This  increase,  in  my  opinion, 
is  in  a  great  measure  due  to  "profiteer- 
ing," and  I  must  confess  that  I  look 
upon  the  general  situation  in  this  respect 
with  grave  concern.  With  the  w'de 
ramifications  of  our  Corporation,  embrac- 
ing as  it  does  mines,  urban  and  suburban 
properties,  and  many  other  interests,  I 
think  youi  directors  are  in  closer  touch 
with  this  matter  than  is  commonly  the 
case.  Every  business  that  is  suffering 
from  the  war,  whether  it  is  a  gold  mine 
or  a  small  shop,  has  its  reaction  and  is 
reflected  upon  some  department  of  our 
business.  It  is  only  natural  that  with  the 
higher  cost  of  frdight,  insurance,  etc., 
the  price  of  the  necessaries  of  life  must 
increase,  but  I  cannot  help  thinking  that 
an  undue  advantage  of  these  circum- 
stances has  been  taken  by  the  trading 
community,  including  articles  of  Colonial 
mr»nufacture.      This    incroase    in    the    co.st 


of  living  affects  more  particularly  the 
man  with,  what  I  may  term,  a  small  fixed 
income.  The  rich  man  can  dispense  with 
luxuries ;  the  small  man  must  have  the 
necessaries  of  life  and  must  be  able  to 
obtain  the  same  at  a  reasonable  price. 
Something  must  be  done  to  avert  these 
influences,  failing  which  I  foresee  a  crisis 
in  the  affairs  of  the  country  and  much 
trouble  and  distress  will  result. 

Although  we  as  a  Corporation  take  no 
part  in  politics  and  try  to  avoid  any 
reference  to  political  affairs  at  our  annual 
meetings,  I  think  I  am  justified,  before 
sitting  down,  in  expressing  regret  at  the 
efforts  of  a  certain  section  of  the  com- 
munity in  disseminating  Republican  pro- 
paganda, and  I  would  most  strongly  im- 
press upon  you  all  the  imperative  neces- 
sity of  each  one  of  us  doing  his  utmost 
during  the  difficult  times  that  we  are 
passing  through  to  support  General  Botha 
and  his  Administration  in  their  arduous 
endeavours  to  maintain  the  integrity  of 
the  constitution  we  to-day  enjoy  under 
the  protecting  aegis  of  the  flag  of  the 
British   Empire. 

Gentlemen,  I  now  beg  to  move  that 
the  report  and  accounts  as  submitted,  be 
adopted. 

Mr.  Charles  Marx  seconded  the  motion, 
which  was  carried  unanimously  and 
without  discussion. 

The  retiring  directors,  Sir  John  S. 
Purcell,  Messrs.  J.  Emrys  Evans,  C.M.G., 
J.  Friedlander  and  Isaac  Lewis,  were  re- 
elected. 

Messrs.  Henry  Hains  and  S.  Thomson, 
auditors  of  the  company  in  Johannesburg, 
and  Messrs.  Chatteris,  Nichols  and  Co., 
auditors  in  London,  were  reappointed 
auditors. 

Mr.  Dale  Lace,  in  proposing  a  vote  of 
thanks  to  the  chairman,  said  he  was  quite 
su/e,  he  was  voicing  the  wishes  of  the 
meeting  in  expressing  thanks  for  the  able, 
lucid  and  full  manner  in  which  he  had 
dealt  with  the  business  of  the  meeting. 
Every  shareholder  would  be  fully  satis- 
fied with  the  results  which  the  chairman 
had  been  able  to  show  for  the  period  with 
which  he  had  to  depl,  especially  during  a 
time  of  war  and  unprecedented  diffi- 
culty. 

The  Chairman  briefly  acknowledged 
tlie  vote  of  thanks. 


LACE    PROPS. 


The  eleventh  ordinary  general  meeting 
of  shareholders  of  the  Lace  Proprietary 
Mines,  Limited,  was  held  on  Novem- 
ber 23  in  the  board-room,  the 
Jeppe  Arcade,  Commissioner  Street, 
Johannesburg.  Mr.  J.  Dale  Lace, 
chairman  of  the  company,  presided, 
and  amongst  those  present  and  repre- 
sented by  proxy  were  : — Sir  Abe  Bailey, 
Messrs.  E.  W.  Bond,  Alfred  Barker,  A. 
Currie,  J.  Andrew  Cohen,  A.  Gloag,  C 
S.  Gray,  L.  Edwards,  E.  M.  Hind,  L.  C 
Hodgkins,  E.  M.  Hyman,  H.  Hyman, 
E.  Mansfield,  0.  Mason,  H.  S.  Masterton, 
J.  Neilson,  J.  Ormerod,  G.  H.  Parkes, 
G.  B.  Pascoe,  C.  J.  Roberts,  Jas.  Reid, 
B.  Southwell,  S.  Thorpe,  W.  H.  Walker, 
J.  T.  Williams,  H.  N.  Wheeldon,  A.  J. 
Yates,  Kenne  de  Kock,  W.  P.  Fisher,  J. 
E.  Jones,  B.  Owen  Jones,  A.  Langebrink, 
and  0.  F.  Brotherton,  secretary,  repre- 
senting in  all  144,380  shares  out  of  an 
issued  capital  of  250,480  shares. 

The  Chairman  said  : — Gentlemen, — The 
reports  and  accounts  are  before  you.  The 
figures  disclosed  differ  but  little  from 
those  presented  to  you  on  the  last  occa- 
sion on  which  I  addressed  you.  Our  pro- 
perties consist  of  the  freehold  farms, 
Droogefontein,  No.  447,  district  Pretoria, 
and  Vlakfontein.  No.  26,  district  Heidel- 
berg. That  is  the  legal  description  of 
your  properties,  but  if  I  give  you  the 
popular  and  comprehensive  description  of 
them,  I  will  say  that  you  hold  two  free- 
hold farms,  nearly  9.000  moreen  in  ex- 
tent,  in    the    immediate   area    of   the    rich 
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and  lapidly  developing  section  ot  the  fai 
East  Rand.  Before  I  proceed  to  refer  to 
the  mineral  wealth  of  your  properties,  I 
may  briefly  mention  tliat  during  the  year 
under  review  the  surface  ligiits  of  both 
farms  have  been  leased  to  skilled  agri- 
culturists, at  rents  which  are  greijUy  in 
advance  of  arrything  previously  lealised 
for  them.  These  enhanced  rents  will  be 
reflected  in  the  next  accounts  we  shall 
present  to  you,  and  wc  believe  that  the 
agricultural  .skill  and  stienv-e  pos.ses.^ed  by 
the  new  tenants  will  enable  them  to 
achieve  results  which  will  not  only  justify 
the  high  rents  they  are  paying  us,  but 
will  give  them  a  handsome  reward  for 
their  labour  and  enterprise.  For  years 
past  I  have  not  ceased  to  impress  upon 
you  the  great  value  of  your  properties 
from  a  mining  point  of  view.  Steadily 
and  gradually,  my  statements  have  beeii 
justified.  I  have  no  desire  to  advertise 
myself  as  the  man  who  says  after  the 
event,  "I  told  you  so,"  but  I  do  wish 
.you  to  grasp  the  fact  which 
to-day  stares  you  in  the  face,  and  that 
is  that  in  your  two  farms,  Droogefou- 
tein  and  Vlakfontein,  you  have  some 
18,000  fieehold  acres,  containing  5,870 
gold-bearino;  claims,  which  in  all  reason- 
able probability  will  yield  high  values. 
As  to  the  depth  at  which  the  reef  lies, 
I  would  ask  you  not  to  place  much 
reliance  upon  depth  contours  ,  as  pro- 
jected by  geologi.'^ts.  They  seldom  agree 
with  each  other,  and  but  rarely  with 
the  truth.  Your  farm  Vlakfontein  lies 
in  the  centre  of  an  auriferous  basin 
surrounded  by  some  of  the  richest  mines 
in  the  world.  The  de)ith  at  which  we 
«hall  encounter  "the  reef  will  be  much 
less  than  some  have  tried  to  make  yc)u 
believe.  Indeed,  I  doubt  whether  at 
any  point  on  the  Far  East  Rand  the 
main  reef  series  lies  at  a  much  greater 
depth  than  5,000  feet,  while  on  the 
Central  Rand  mines  are  to-day  bein^ 
worked  to*  a  depth  of  5,400  to  5.500 
feet,  and  mining  is  practicable  nowadays 
at  very  much  greater  depths  than  that. 
The  advance  of  science  has  made  the 
question  of  mining  at  depth  an  economic 
"roblem    rather    than    a    scientific    one. 

The  Far  East  Rand. 

Well,  gentlemen,  you  have  had  recently 
a  very  stril^ing  object  lesson,  settinj; 
forth  to  you  in  unmistakeable  terms 
the  opinions  which  great  controllers  of 
capital  hold  as  to  the  values  of  ground 
in  your  immediate  vicinity.  I  refer 
to  the  recently  published  tenders  for  the 
Government  areas.  The  figures  of  the 
business  done  in  this  connection  ari- 
eloquent.  In  one  case,  as  you  know , 
the  successful  tenderer  went  so  far 
as  to  give  70  per  cent,  of  the  |)rofits 
to  the  Government,  only  retaining  '^n 
per  cent,  for  himself.  And  what  is 
more,  he  is  perfectly  satisfied  with  his 
bargain,  notwithstanding  the  fact  that 
he  is  the  party  who  has  to  provide 
the  necessary  capital  u])  to  £1,500,000 
sterlhig.  That  fact,  coupled  with  tlie 
e.xcellent  business  done  by  the  Govern- 
ment in  connection  with  tTie  remaining 
areas  disposed  of,  is  in  marked  contra- 
distinction to  the  opinion  expressed  hst 
year  by  a  leading  financier,  presidii'L: 
at  a  meeting  of  shareholders  of  one  of 
our  largest  mining  and  investment  com 
panics,  to  the  effect  that  "  the  value 
of  virgin  ground  on  the  Far  East  Rand 
is  of  small  rgoment  compared  with  the 
large  outlay  required  for  te.^ting  it." 
Our  shareholders,  and.  indeed,  all  asso- 
ciated with  the  Far  East  Rand,  have 
every  reason  to  consider  the  recent 
business  developments  as  being  very 
satisfactory.  Tlie  worst  offenders  against 
the  development  of  the  Far  East  Rand 
have  unquestionablv  been  the  Govern- 
ment, which  is  the  more  surprising  in 
that  they,  as  the  responsible  represen- 
tatives of  the  people,  who  are  the  pre 
d(miinant    owners,    have     more    to     gain 


from  having  the  new  districts  >iucces»=- 
fuily  opened  up  than  aiiyb<xly  eUe. 
.Most  of  you  are  familiar  with  what 
has  happened,  but  for  the  benefit  of 
thosH  who  may  not  be,  I  will  briefly 
recapitulate  On  the  3rd  February,  19Hi, 
.Mr.  Kotze.  the  State  .Mining  Engineer, 
presented  an  able  and  exhaustive  memo- 
randum to  Parliament,  who  referred  it 
to  a  Select  Committee  of  the  House 
uiidr  the  chairmanslii|>  n't  the  Minister 
of  .Mine.';,  for  consideration  and  report. 
The  committee  s:  t,  took  exhaustive  evi 
dence,  and  reported  that  a  revision  of 
the  Gold  Law  was  a  matter  of  urgency, 
in  order  to  facilitate  the  opening-up  of 
new  mines  in  the  Far  East  Rand.  Accom 
paiiying  the  report  was  a  Bill  designed 
to  carry  into  effect  the  recommendations 
made  by  the  State  Mining  Engineer, 
and  approved  by  the  Select  Committee. 
That  Bill,  thought  presented,  was  at 
the  last  moment  withdrawn,  it  being 
stated  that  it  would  be  brought  up  in 
the  next  ensuing  session  of  Parliament. 
But  in  that  session— the  last  one  of 
1917 — in  spite  of  the  most  urgent  repre 
senta'ions  from  the  leaders  of  the  indus- 
try, it  was  again  shelved,  only  this 
time  with  a  definite  promise  that  it 
shall  be  placed  before  the  House  at  the 
next  coming  session.  I  may  say  that  I 
have  the  promise  myself  in  writing.  It 
is  devoutly  to  be  hoped  that  at  a  very 
early  date  a  matter  of  such  importance 
to  everybody,  man,  woman  and  child  of 
the  country,  will  be  dealt  with  in  a  com- 
|)rehensive  and  progressive  measure  cal- 
culated to  meet  the  necessities  of  the 
gold  indu.stry.  {)articularly  in  relation  to 
the  far  East  Rand.  If  this  is  done,  there 
is  no  question  that  ample  capital  can  be 
had  for  the  exploitation  not  only  of  your 
)iroperties,  but  for  the  whole  of  the  far 
East  Rand,  whose  riches  have  for  so 
many  years  been  locked  up  by  the  effect 
of  a  Gold  Law  which  was  never  designed 
for  the  particular  netds  of  that  great  gold 
field,   and   it  is  quite  unsuited  to  them. 

Policy  of  Encouragement  Needed. 

The  area  of  Vlakfontein  is  equal  to 
5.117  claims,  at  a  reasonable  mining 
depth,  and  we  have,  as  ascertained  by 
boreholes,  750  claims  on  Droogt  fonteiii 
which  we  can  attack  at  a  depth  of  800 
feet.  So  that  with  really  sympathetic 
action  on  the  jiart  of  the  Government, 
we  could  quickly  be  at  work.  That  we 
all  wish  to  see,  and  what  would  be  of 
incalculable  benefit  to  the  LTnion,  w  'ild 
be  a  definite  policy  of  encouragement  to 
the  gold  industry — which  is  bevond  com- 
]iarison  the  most  important  one  the 
country  has — a  persistent  and  permanent 
])olicy  which  can  be  depended  upon,  in- 
stead of  changes  of  fiont  and  promises 
unredeemed.  Too  much  time  has  already 
been  lost.  Many  of  the  mines  in  the 
Central  Rand  are  moribund  and  may 
close  down  at  any  time  And  if  other 
mines  are  not  working  in  their  place  the 
consequences  will  be  very  seriou.s  to  em- 
ployes, and  to  the  community  generally ; 
not  only  that,  but  there  will  be  no  occupa 
tions  open  for  those  of  our  noble  X'nion 
soldiers  who  may  returii  from  the  fight- 
ing lines.  That  will  be  more  than  a 
misfortune— it  will  be  a  national  dis 
grace.  I,  as  a  large  proprietor  in  your 
company,  was  one  of  the  tendere..<;  for 
the  Government  areas  recently  allotted. 
T  was  not  successful,  but  the  end  is  not 
vet,  and  in  the  meantime  I  will  ask  you 
to  be  satisfied  that  your  directors  are 
vigilantly  .'•afeguarding  your  interests — 
interests  in  fr(eh,:)ld  properties  surrounded 
by  the  richest  gold-bearing  areas  the 
\yorld  has  known.  I  should  very  much 
like  to  speak  to  yon  freelv  and  at  length 
on  many  matters  in  this  connection. 
But  we  meet  in  critical  times,  and  the 
best  attitude  for  me  in  your  interests  is 
to  ask  vou  to  leave  them  in  the  hands  of 
Nour  directors.  More  than  that  it  is 
not    adviitablf    for    me    at    this    stage    to 


(iay.  There  w  one  episode  to  which  it  ia 
my  painful  task  to  allude,  and  that  u 
the  great  loss  which  \\c  have  ^■ 
ill  the  unexpected  denii-e  of  oui 
and  colleague  on  our  Ix^arl,  Mr.  J.  H. 
Ryan.  In  ripe  bu-sinei^h  ukil!  and  ex- 
perience in  breadth  of  view,  in  human 
Hvmpathy,  in  uprightne.«fi  of  character — 
he  waa  a  man  hard  to  replace.  His 
memory  must  ever  remain  with  uu. 

Mining  Possibilities 

.Mr.  \\  .  v.  Fisher,  in  btcoiding  the 
motion  for  the  adoption  of  the  report  and 
accounts,  said  he  thought  he  might  feafely 
bay  he  was  one  of  the  original  share 
holders;  he  had  been  connected  with  the 
comi^any  i,ince  it«  iuception.  The  chair- 
man, with  his  uiiual  brilliant  elixjuence, 
had  drawn  an  alluring  picture;  and  he 
had  introduced  a  novel  not-.'  with  rtgard 
to  future  developments.  There  was  a 
big  inquiry  for  ground  on  the  far  East 
Rand  With  regard  to  raining  possibili- 
ties and  the  future  of  the  company,  Mr. 
Fisher  remarked  that  he  had  always  been 
H  strong  believer  in  the  far  East'  Rand. 
Twenty  years  ago  he  wit;i  others-  had 
discussed  the  future  of  thit  part  of  the 
country,  and  it  was  pleasing  to  see 
that  their  anticipations  were  very  likely 
to  l>e  fulfilled  in  an  abundant  manner  in 
the  immediate  future.  me  Stock  Ex- 
change was  usually  a  very  good  indicati«ni 
that  there  was  something  iu  the  wind,  and 
there  had  l)een  great  attivitv  in  Lace 
1  roprietary  Mmes.  Sliareholdeis  tliouglit 
that  t  i^y  were  goiinj  to  be  let  into  the 
secret  by  the  chairman,  who  probably  con- 
sidered he  had  told  them  as  much"  as  it 
uas  diplomatic  to  tell.  There  had  been 
many  rumours  that  millions  of  American 
capital  were  to  be  put  ur-  for  the  Lace 
1  roprietary    Mines.         ^  !,j,-rs  ^-ould 

welcome  capital   from  ,    i    source    it 

might  come,  and  there  was  an  exi-ellent 
held  awaiting  exploitation.  If  the  offers 
made  for  adjoining  areas  were  «ny  indi- 
cation of  the  value  of  their  property,  they 
could  safely  leave  the  matter  in  the  hand 
of  the  directors,  and  if  they  exercised  a 
little  more  of  the  patience  thev  had  dis- 
played in  the  past,  they  would,  the 
.:MJeaker  iliousht.  be  abundantly  rewarded 
He  congratulated  the  chairman  and  the 
directors  on  the  8atisfactor>-  state  of  the 
company.  1  he  company  had  a  very  valu- 
able asset,  and  they  had  no  debt.'  which 
was  a  great  consolation.  He  hoped  that 
at  an  early  date  the  chairman  would  be 
aoie  to  make  a  pronouncement  that  the 
capital  hau  been'  found  and  that  the  com- 
pany w-as  about  to  embark  on  a  develop- 
ment stage  .ind  on  a  i>eriod  of  prosperity 

Mr.  J.  h.  .Jones  .said  that,  like  Mr 
t  isher,  he  had  come  to  the  meeting;  hop- 
inir  to  have  some  natural  curiosity  satis- 
hed.  It  might  be  that  negotiations  of  a 
delicate  nature  were  going  on  thoiicrh  tlie 
speaker  was  not  aware  of  it.  "He  thought 
the  chairman  had  said  that  the  company 
held  o,,00  claims  ou  the  farm  Vlakfontein. 
\\  ere  those  t'e  absolute  property  of  the 
Lace  Projinetary  Mines?  Had  the  Gov 
ernment  no  interest  in  tho.«e  claims» 
.  l.e  Chairman:  In  the  meantime,  that 
18  the  extent  of  the  farm.  We  hold  the 
claims.    We  have  not  proclaimeil  the  farm 

-Mr.  Jones:  Of  cour.*e  it  will  depend  upon 
the    new    Cold    Law    what    proportion     of 
tho.se   claim--   the    Lace   Pronrieta^^•   Mines 
as  a   company,  will   be  entitled  to. 

The  Chairman:  It  will,  of  conr*e  be 
ilependent  on  any  arrangement  th?t  is 
come  to.  I  think  we  stand  yen-  well  for 
a  very  good  arrangement.  I  cannot  say 
"">■  more  than   that  in  the  meantime.      " 

Mr.  .Tones:  I  understood  from  what  vou 
said  that  the  company  was  actually"  in 
possession  of  those  claims. 

The  Chairman:  The  are,^  of  ^Hakfontein 
IS  equal  to  .i.TOft  claim*!.  We  own  the  free- 
hold of  the  farm,  which  is  equal  to  5,117 
claims. 

The  motion  for  tho  adoption  of  the  re- 
port and  accounts  was  carried  unani- 
mously. 

The  appointment  of  Mr.  E.  if.  Hmd  in 
the  place  of  tho  lute  Mr.  -T.  H.  Ryan 
wa.s  confirmed. 

Afess'«  L  F.4lwards  and  T.  .Teppp  were 
I'e  elected   to   the  directorate. 

Vessr*.  Vi\ff  aiicl  Fry  were  reappointed 
auditorn. 
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NEW  MODDERFONTEIN. 


Mr.  E.  A.  Waller.*,  chainuau  oi'  the 
New  .Modderfonteiu  Gold  INlining  Co., 
Ltd.,  iu  moving  the  adoption  of  the 
report  of  tlie  directors  and  statement  of 
accounts  at  the  annual  meeting  of  share 
holdeis  on  November  2S,  said  :  — 
Gentlemen,— Vou  will  agree,  from 
consideration        of        the  repoVt        and 

accounts  for  the  year  ended  30tli 
.June  last,  that  we  are  indeed  for- 
tvmate  in  possessing  a  mme  which,  like 
others  in'  the  Far  Eastern  section  _  of 
the  Rand,  has  a  grade  of  great  elasticity. 
The  costs  of  working  have  again  heavily 
increased  in  every  direction,  as  a  result 
of  the  war,  and  "in  other  sections  of  the 
Witwatersrand  generally  the  full  effect 
of  these  increases  has  practically  been 
felt  and  shown  in  a  diminution  of 
))rofits.  With  us,  as  you  will  know,  our 
profit  is  somewhat  greater  than  the 
in-evious  vear,  and  you  will  under- 
stand that  this  has  only  been  po.ssible 
by  -our  ahility  to  take  ore  out  of  the 
mine  ot  increased  value,  thus  counter- 
balancinsi  the  increased  costs  of  working. 
T  am  not  siire  that  the  full  extent  of 
the  added  expenditure  to  this  industry 
resulting  for  the  war  is  always  clearly 
realised^  To  this  company  at  the  pre- 
sent time  it  is  approximately  4s.  per 
ton  milled,  in  which  is  included  extra 
taxation,  etc.,  and  it  is  steadily  nsmg. 
To  low-grade  mines  it  is  somewhat  less, 
but  it  is,  nevertheless,  to  therii  the 
entire  elimination  of  their  Inargin  of 
profit,  and  create?  a  situation  of  extreme 
gravity.  Our  working  porfit  for  the  year 
was  Je785,017,  and  there  were  various 
items  of  sundry  revenue  that,  as  you 
will  observe  from  yonr  accounts,  brought 
the  final  total  amount  carried  to  appro- 
priation account  to  i^:8n2.080.  The  bal- 
ance brought  forward  from  the  previous 
vear  was  ^398.12fi.  .and  this  sum  together 
with  a  small  amount  in  respect  of  for- 
feited dividends  gave  ns,  with  the  year's 
results  already  referred  to,  £1,200.369 
available  on  appropriation  account.  Two 
dividends  of,  together,  26s.  per  share 
absorbed  £455,000,  taxes  .£52,481,  and 
capital  expenditure  £337.982,  thus  leav- 
ing an  unappropriated  balance  carried 
forward  on  Julv  1st  of  this  year  of 
J354.9t)6.  The 'full  details  as  to  what 
constitutes  this  balance  are  given  m 
the  report  in  your  hands.  I  would 
add  that  we  shall  very  shortly  receive 
Union  War  Loan  certificates  to  the 
amount  of  approximately  £56.000  in 
respect  of  the  sums  dup  to  ns  up  to 
29th  March  last  in  regard  to  our  be 
vvaarplaatsen  interest.  The  remainder 
of  the  bewaarnlaatsen  interest  accruing 
t->  this  companv.  which  is  estimated  to 
amount  to  about  .£101.000,  will  be  paid 
to  us  over  a  period  of  13  y.'^ars.  No 
portion  of  our  accrued  bewaarplaatsen 
interest  has  been  included  in  the  figures 
just   given   you. 

Larger  Tonnaqe   Milled. 

The  tonnage  milled  during  the  period 
under  review  was  656,700,  an  increase 
cf  just  over  21,000  tons  or  the  previous 
year ;  the  yield  per  ton  milled  was  43s. 
4d.,  as  compared  with  4fls.  lOd.  for  the 
preceding  year ;  and  the  working  costs 
per  ton^  l'9s.  5d.,  compared  with  I7s. 
3d.  The  reason  we  were  able  to  mill 
a  larger  tonnage  was  referred  tp  at  the 
last  annual  meeting,  when  I  infornied 
vou  that  the  ren  .vation  of  our  existing 
reduction  plant  had  been  taken  in  hand 
and  completed.  The  tonnage  handled 
last  year  taxed  tl\f  plant  to  its  utmost 
capacitv,  but  the  value  of  the  residue 
from  lihe  cyanide  plant  has,  neverthe- 
less, been  reduced  from  -316  dwt.  to 
•305  dwt,  and  the  extraction  slightly 
improved.  These  facts  reflect  gieat  credit 
on    our   metallurgical    advisers    and    upon 


the  reduction  works  staff  at  the  mine. 
As  regards  the  yield  per  ton  obtained, 
1  have  already  said  that  we  took  from 
the  mine  ore  of  increased  value,  and,  as 
you  will  see  from  the  consulting  en- 
gineer's report,  it  was  somewhat  above 
tlie  average  value  of  the  ore  reserves.  We 
were,  however,  able  to  do  so  with  ease 
lierause_  cuincident  with  our  mining  opera- 
tions, we  developed  a  very  large  tonnage 
of  ore  appreciably  above  the  value  of 
our  reserves.  In  a<ldition  to  this,  we 
again  experienced  the  very  gratifying 
feature  that  I  referred  to  at  the  last 
annual  liieeting,  namely,  that  on  the 
whole  we  obtained  somewhat  higher 
values  from  our  stopiiig  operatioiis  than 
were  called  for  by  the  block  valuations. 
..4n  indication,  I  think,  that  our  ore  re- 
serve estimates  are  framed  on  conserva- 
tive ;md  careful  lines  Of  the  total  ore 
mined,  appioxirnately  83  per  cent,  came 
from  our  ore  reserve.s  and  tlie  balance 
from  •development  faces,  etc.  An  inter- 
esting figure  to  note  is  that  the  year's 
output,  measured  by  tonnage,  represented 
only  7  per  cent,  of  the  total  tonnage  in 
reserve.  . 

Development  Programme. 

I  would  now  direct  y<uir  attention  to 
the  development  work  carried  out  during 
last  year,  and  to  the  plan  attached  to 
the  report,  which  gives  you  a  very  good 
picture  of  the  underground  position.  It 
will  be  clear  to  yoti,  from  ^yhat  I  said  a 
a  ytar  ago,  that  the  large  de\eIopment 
programme  then  in  hand,  particularly  in 
the  circular  shaft  section,  was  to  be  ap- 
preciably reduced  at  December  31st, 
1916.  Therefore,  the  m^arked  progress  in 
development  effected  in  the  company's 
year  tliat  we  are  reviewing  was  natur- 
ally made  in  the  hrr.i  six  months,  and  it 
was  indeed  wise  that  we  took  advantage 
of  a  good  native  labour  position  to  jiush 
to  the  utmost  extent  our  new  work  at  that 
time,  as  since  then,  unfortunately,  the 
native  labour  supply  has  fallen  off 
greatly.  Probably  the  most  important 
feature  in  the  development  work  was  the 
continued  progress  made  in  s'nking  No.  2 
incline  on  the  western  side  of  your  pro- 
perty. This  was  deepened  874  feet  to 
the  horizon  of  the  14th  level,  which,  as 
you  will  see  from  the  plan,  is  the  pre- 
sent deei>est  point  in  the  mine.  The 
13th  level  was  also  opened  up  and  driving 
commenced.  The  reef  disclosures  in  this 
area  have  been  quite  satisfactory,  and 
before  long  we  shall  be  in  possession  of 
a  good  deal  more  information  in  connec- 
tion with  the  western  part  of  our  mine. 
This  .section  of  the  mine  w^as,  as  yon 
know,  for  some  time  considered  to  be 
the  poorer  s'de.  I  think,  however,  that 
the  data  made  available  by  the-  wo"ji 
during  last  year  within  our  own  b'>and- 
aries,  and  the  information  to  be  obtained 
from  our  neighbours,  give  reason.-ible 
grounds  for  anticipating  that,  on  the 
whole,  the  western  and  ■  south-western 
sections  of  the  mine  will  be  good.  Then 
on  the  eastern  side  development  was 
mainly  confined  to  the  8th,  9th  and  10th 
levels,  .and  to  a  smaller  degree  to  the 
13th  and  14th  levels,  whilst  numerous 
winze  and  raised  connections  were  com- 
pleted. On  the  whole,  the  reef  disclo- 
sures here  were  also  of  quite  satisfactory 
value. 

Ore   Reserve  Position, 

The  tonnage  of  payable  ore  developed 
in  the  whole  of  the  mine  for  the  twelve 
months  was  1,419,300  tons,  of  an  esti- 
mated value  of  9.7dwts.  This  tonnage 
is  more  than  double  tlie  quantity  that 
was  taken  from  the  ore  reserve.s  d'".'irig 
the  .year,  and,  therefore,  the  ore  reserve 
position  again  showed  a  noticeable  im- 
provement. It  stood  at  the  iOth  Jurie 
last    at    8,914,400    tons,    of    an    estimated 


value  of  8.5dwts.  per  ton,  over  m  aver- 
age stope  width  of  66  inches.  The  value 
of  the  whole  of  the  reserves,  therefore, 
as  you  will  see,  has  been  increased  by 
.Idwt.  in  value,  notwithstanding  the  fact 
that  we  increased  our  stope  width  upon 
which  the  ore  reserves  are  estimated  by 
4^  inches.  This  increase  in  stoi^e  width 
is  due  partly  to  the  necessity  of  making 
our  estimates  with  the  fact  in  mind  that 
stoping  is  being  carried  out  almost  en- 
tirely by  machines,  and  also  that  there  is  a 
general  tendency  in  the  lower  levels  of 
the  mine  to  wider  reef  channels.  This 
last-named  desirable  feature  is  to  be 
anticipated  from  the  conditions  that  pre- 
vail in  our  southern  neighbour's  area, 
the  •Modderfonteiu  Deep  Levels,  .Ltd.' 
Apart  from  productive  developm,3nt 
work,  a  great  deal  of  work  was  accom- 
plished which  had  for  its  .  purpose  the 
facilitating  of  the  handling  of  the  ore 
from  the  stopes  to  the  hoisting  .'■■hafts 
and  the  underground  transport  arrange- 
ments generally.  Since  the  30th  June 
last  a  still  greater  proportion  of  this 
class  of  work  has  been  done,  and  as 
ou.-  native  labour  force  is  greatly  re- 
duced it  has  been  necessary  to  reduce 
our  development  footage  in  other  direc- 
tions. That  is  an  unfortunate  neces- 
sity, but,  on  the  other  hand,  we  are 
fortunate  in  possessing  an  extremel.y 
sound  development  and  ore  reserve  posi- 
tion— I  have  never  seen  one  more  clearly 
justifying  that  description  Since  the 
close  of  your  financial  year,  the  opera- 
tions at  the  mine  for  the  four  months 
to  the  end  of  October  have  proceeded 
fTmoothly,  the  average  tonnage  milled 
has  been  _  54,375  tons  per  month,  the 
average  yield  per  ton  has  gone  up  still 
further  to  +4s.  2d.,  and  the  average 
working  costs  have  similarlv  increased 
to  20s.  Id.  per  ton  milled.  .The  average 
profit  has  therefore  remained  practically 
the  same,    viz.,   ,£65,500   per   month. 

The  New  Plant. 

That,  I  think,  completes  a  brief  review 
of  the  actual  operations  of  your  com- 
pany to  date,  and  I  would  now  say  a 
word  or  two' as  to  the  position  regarding 
the  new  plant.  We  have  endeavoured 
to  keep  you  advised,  by  means  of  Press 
communications  and  through  the  quar- 
terly reports,  of  our  situation  in  this 
matter  as  it  has  altered  from  time  to 
time.  We  have  arrived  now  at  this 
point,  tliat  all  the  material  for  the  new 
reduction  plant  is  on  the  ground,  and 
I  have  little  doubt  that  tlie  whole  of 
it  will  be  completed  and  erected  just 
about  the  end  of  the  year.  This  plant, 
however,  cannot  be  put  into  service 
without  (a)  the  winder,  (b)  the  new 
compressor  .  plant.  The  position  with 
regard  to  the  winder  is  that  approxi- 
mately 60  per  cent,  ot  its  mechanical 
portion  has  arrived  in  this  country,  and 
erection  is  now  taking  place.  The  essen- 
tials of  the  hoists,  namel.y,  the  drums, 
have  not  yet  left  England,  and  our 
latest  advices  are  that  it  is  hojaed  to 
ship  them  within  a  very  few  days.  The 
compressor  just  referred  to  has  been  on 
the  water  now  for  about  three  weeks, 
and  should  therefore  arrive  very  shortly. 
I  may  add  that  it  remained  in  Eng- 
land five  months  after  comjiletion,  whicii 
represents  the  time  it  took  us  to  obtain 
an  export  licence.  So  you  see  it  would 
api^ear  that  virtually  the  only  element 
of  doubt  is  centred  in  that  portion  of 
the  winder  which  has  not  yet  been 
shipped  ;  all  I  cap  tell  you  is  that  as 
soon  as  it  arrives  in  this  country  we 
shall  advise  shareliolders  at  once,  and 
you  can  then  assume  that  three  months 
thereafter  the  winder  should  be  com- 
pleted and  erected  in  its  entirety. 
There  has,  of  course,  been  appreciable 
delay  in  our  getting  material  forw-ard, 
but  to  my  mind  we  have  been*  extra- 
ordinarily   fortunate    in    arriving    nt    the 
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position    in    whicli    we    find   ourselves   to- 
day.     Tilt!    very   close   attention   given   to 
the    work    in    Hiinland    and    in    America 
by    Mr.      Atkm.son,    >jf     our     m'^f;h;'nical 
engineering;     de|)artment,     who    proceeded 
to   the   oilier   side    for   this    puii)OBe,    and 
the    vahiahlc    work   done    by    our   London 
secretary,    Mr.    Moir,   and   his  ."taff,   have 
been    vital   to   the   success   which* we   have 
achieved         I    have    the    K'catest    pleasure 
in     placing     (;n     record     our     appreciation 
of    the    skilful    handling    of    the    position, 
and    also    the    efficient    manner    in    whicli 
the    plant     has      been      erected      by    the 
mechanical      engineering      staff,      all      of 
which     has    been     carried     out    on     lines 
laid    down    by    Mr.    Izod.    our    chief    con- 
sulting   mechanical      and      electrical     en- 
gineer,    wlvse       visit      ITome       n      thi= 
companj'V    business   I    referred    to   at  our 
last  ■  annual     meeting.        One    has    natur- 
ally   had    doubts    from    lime    to   time    as 
to    cAir    wisdom    in    ordering    this    exten 
sive    plant    some    two    years    ago.      There 
can,    however;    now    be    no    doubt    wliat 
ever  that   we  acted    in   the  best  interests 
of   all    concerned    in    doitig    so.       Clearly, 
the    only      alternative     to  '  ordering    the 
plant    two    years     ago     was    to    postpone 
doing   so  till   after  tlie  conclusion   of   the 
war.      That    dat^    is,    unfortunately,    still 
obscure,    and    the    position    after   the    war 
of    the    manufacturers    who    have    to    be 
called   uiicn   for  a  plant  such  as  we  have 
erected   is  equally  obscuVe. 

.  Extra  Cost  Involved. 

Than  as  to  the  cost.  It  is  true  that 
prices,  freigiits,  and  conditions  generally 
have  gone  very  severely  against  us,  and 
our  plant  wijl  proliably  have  cost  us, 
when  completed,  in  the  neighbourhood 
of  c£150,000  more  when  compared  witii 
pre-war  estimates.  But  the  point  hero 
IS  the  great  uncertainty  as  to  when 
costs  of  machinery  and  plant  will  go 
h^ck  to  aiiythiiig  approaching  the  figure 
that  prevailed  before  the  war.  It  is 
impossible  to  say  when  it  will  be,  but 
ve  can  be  quite  sure  it  will  be  a  long 
.   time.  Therefore,    gentlemen,    I    agam 

say  that  there  is  nc?  doubt  whatever  we 
&cted.  in  the  best  interests  from  every 
pomt  of  view  in  ])ushing  ahead  witn 
this  added  reduction  capacity — in  the 
Imperial  and  Union  interest  because  of 
the  large  increase  in  gold  production 
tliat  will  follow,  in  thfe  shareholders' 
iiiterest  because  of  the  increased  profits 
that  will  be  earned  long  before  what 
would  othervvise  have  been  the'  case.  It 
is  well  to  remember  here  that  the  bui- 
den  of  war  expenditure  to  which  I  have 
already  referred  may  become  so  heavy 
that  some  low-grade  producers  of  gold 
will  not  be  able,  unfortunately,  to  con- 
tinue operations.  If  that  he  the  case, 
the  added  national  importance  of  our 
increased    o[>erations    is    apparent. 

You  will  see  from  the  details  of  the 
capital  expenditure  for  the  year  ended 
30th  June  that  we  again  spent  a  con- 
siderable sum  of  money  on  the  housing 
of  employes ;  I  would  add  that  we  have 
spent  a  good  di-al  more  since  that  date, 
and  have  still  further  commitments  in 
this  respect.  The  necessity,  as  I  have 
said  on  other  occasions,  of  giving  most 
careful  attention  and  of  expending  con- 
siderable sums  of  money  on  the  hous- 
ing of  employes  must  not  be  lost  sight 
of.  Especially  is  this  the  case  when 
a  mine  like  ours  is  situated  a  long  dis- 
tance from  existing  townships  where  any 
good  accommodation  is  available  al  rea- 
sonable rates.  I  think  it  can  be  said 
that  this  comjiany  was  certainly  amongst 
the  first  to  realise  the  veiy  direct  bear 
ing  that  jiroper  housing  accommodation 
has  upon  satisfactory  industrial  condi- 
tions. One  realises  the  difficulty  i:i 
meeting  the  situation  in  its  entirety, 
concerned  as  we  are  with  an  industry 
that,  of  necessity,  has  a  limited  life, 
but  even  so  there  is  no  doubt  that  we 
should    provide       attractive      and     cheap 


hou.sing  accomnKjdation  for  tiur  em- 
ployes to  the  greatest  extent  possible 
and  reasonable.  We  shall  continue  on 
tliose  line.s,  although  the  added  cost  ct 
building   to-day   is   very   heavy. 

Patience  to  be  Rewarded. 

Our  finaqcial  position  -when  the  plant 
is  completed  will  be,  as  near  as  prjs- 
sible,  that  which  I  indicated  two  years 
ago — notwith.Htanding  the  heavy  increases 
in  cost  tiiat  have  taken  place  since — 
namely,  that  *ho  whole  of  it  will  be 
erected  and  paid  ft/v  and  there  will  exist 
either  no  debt  at  all  or  one  that  is 
of  no  moment  to  this  company.  Share 
holders  have  been  obliged  to  exercise 
considerable  patience  in  the  past  in 
respect  to  any  increase  in  the  dividend 
distributions.  I  hope  that,  barring  any 
unforeseen  accidents,  that  patience  will 
now  be  rewarded.  As  a  fir.^t  step  to 
the  increased  diviilend  distributions  that 
should  take  place  if  all  f,oes  well,  we 
shall  declare  a  dividend  fcr  the  current 
half-year  of  l.").s.  per  share,  as  compared 
with  1.3s.  for  the  previous  half-year. 
A  large  number  of  our  employes  remain 
on  active  seivice,  and  it  is  with  great 
regret  that  I  draw  your  attention  to  the 
ever-increasing  roll  ()f  honour  of  those* 
emi)loyes  of  this  comjiaiiy  who  have 
given  their  lives  for  the  cause.  We 
offer  to  their  relatives  our  respectful 
sympathy.  The  men  who  have  carried 
on  tiie  work,  tugetln^r  with  the  officials, 
the  staff,  and  the  management  and  con 
trol — Mr.  Tillard.  the  underground 
manager ;  Mr.  Miles  Shar]).  the 
manager;  and  Mr.  H.  Stiart  ^lartin.- 
the  consulting  engineer — have  rendered 
most  excellent  ser^'ice.  Our  the.nks  are 
due  to  them. 

I  now  beg  to  move  the  adoption  of 
the  report  and  accouiits  for  the  year 
ended    .30th    .[uiie,    1917. 

.Mr.  S.  C.  Black  seconded  the  adop- 
tion   of    the    mntio'i. 

Mr.  Andrew  Cohen's  Remarks. 

Mr.  J.  Andrew  Cohen  said  :  It  has  been 
my  privilege  on  previous  occasions  to  sup- 
port the  adoption  of  the  Report  and  Ac- 
counts   and,    although       Mr.    Wallers   has 
given  you  a  most  interesting  review  of  the 
past    Year's    work    and    fut.ire   outlook   of 
the  company,  I  would  uot  like  the  oppor- 
tunity t.i  pass  without  expressing  my  ap- 
preciation of  the  e.KCcllent  work  perform- 
ed   bv    the    various    heads   of    departments 
under    circumstances    whiih    mus*     have 
been   exceptionally   trying,   having   regard 
to    the    difficulties    attending    th^  conduct 
of  mining  operations  on  so  large  a  scale 
iluiing  this   world    war.      If   I   single  out 
thi'.   Consulting  Engineer-.   Mr.    II.    Stuurt 
Martin,    and    the     Manager.     I    offer    no 
apology  for  doing  to  because  shareholders 
are  apt  to  forget  the  enormous  strain  and 
responsibility   which   hang  on   their  shoul- 
ders.    The  results  of  the  past  year  more 
than    justify    the   optimism    expressed    on 
previous    occasions    and.    whilst    I    know 
it    is   considered    inexpedient  to   prophesy 
in  mining.  I  make  bold  to  .state  that  this 
((impanv    is  on   the   eve   of      fulfilling  the 
highest   hopes  held   by  tho.>:e   who  are  en 
titled  to  express  their  views  on  the  mat- 
ter.    I  have  often  heard  it  said  th^t  one 
requires    some    seufe    of    imagination    to 
fully  ajipreciate  the  possibilities  of  a  gold 
mine.     That  axiom  might  be  well  apjnied 
to    this    company    v. itli      this    distinction, 
however,  the  known  facts,  in  my  humble 
opinion,   give   .is  a  dtgree  of  security  al- 
mo.st  unrivalled    in     any    mire    on    thes^ 
fields,    as    with    ore    reserves   .standing   at 
S. 014. 000  tons  valued   at   8..')  dwts.,   after 
,     allowing  for  sorting  and  bafsed  on  present 
day  working   costs,   you    have  a   ])rofit    in 
sight  of    £23  per  sliare,  with  50  per  cent. 
of    your    property    nnatta<ked.       Allowing 
for  disappointments  that  are  inevitable  in 
mining,  is  it  an  exaggeration  to  say  that 


the  undeveloped  portion  of  this  company 
pro[)erty  will  be  at  least  equal  to,  if  not 
'•"•r  than  the  ri..-'  .-■-••    .lu-i.oed  to 
The    kn  i    the 

that 
t  d   by 

tiirte     \t-ry     ou».t-<.-.~;  ni 
i.e.,    Modder    B,    Van    1 
l>eep.      Need    I,    therefore,  le   on 

this  point?     A  f<'.tHr-    .r  <  i..  '«- 

terest  in  last  }■ 
mind,  is  the  ( 
marks  on  the  u| 

and  older  part.s  oi   ilio  luii.c.     \'. 
n  efs   have  been   fully   prosper-'. 
))'i.-i-d,    and    provifled    the   <■■ 

nulla  are  maintained,  I  veni;..     ; ^^ 

that  this  new  factor  will  have  an  imp^jrt- 
ant  bearing  upon  the  value  of  the  mine  as 
a   'whole.      On    a    recent    visit   to   the   pro- 
perty, I  ■         .•    .: 
c:rf>und  ; 

the  lai .  ii  the  new 

;       it    has    L  . ..    _..  .    i-iie.  I:inv 

the  big  bin  capacity,  which,  I  u 
is  capable  of  feeding  the  mill  im  m.  i-.a-L 
three  days  should  anything  untoward  hap- 
pen to  tei  're  with  the 
hauling  arr.  .•  mine:  more- 
over, the  peiiiianemy  oi  the  underground 
work  leads  one  to  believe  that  the  cost 
for  maintenance  will  be  reduced  to  a 
minimum.  In  conclusion,  I  should  like 
to  congratulate  you.  sir,  on  the  excellent 
.statement  placed  before  us,  and,  whilst 
realising  that  shareholders  have  exhibited 
a  maximum  amount  of  patience,  the  an- 
nouncement' which  you  hive  made  to-day. 
that  the  dividend  is  to  be  increased  to 
15s.  per  share  in  December,  will,  I  am 
sure,  be  welcomed  by  all  concerned,  and 
indicates  the  early  reali  f  expecta- 
tions expressed  by  sL  rs  in  the 
past.  I  have  m.ich  plea^ule  in  support- 
ing the  adoption  of  the  IN-n.,it  .ind  Ac. 
counts. 


l'\w  inotioi)  w.j.-^  carried  uiianiu. 


ou.— 


'y. 

Tlie  retiring  directors  and  auditors 
were  re-elected  and  the  reiuuneration 
of  the  latter  was  fixed  at  S'O  guii.eas 

each. 
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i'-e  aniuuii   iiioetiu^  oi  sii  ■  (-- 

of  the  Xoar.-e  Mines,  Lt  1.,  w:.  .  in 

t!ie  board-rooiii.  Corner  HJa^«:•.  on 
November  i3.  .Mr.  W.  C.  Boyd,  presid- 
ing. T;ie  share  capital  represented, 
personally  or  by  proxy,  was  4+4,956 
shares  out  of  a  total  of  8"27,821  shares 
issued. 

In  moving  the  adoption  of  the  re- 
port of  the  directors  and  the  state- 
ment of  accounts,  Mr.  Boyd  sail: 
Gentlemen. — The  policy  of  ooncentrat- 
ini:  reduction  int 

has  fulfiUcvl   .  to 

ipiprov.iig  the  recovery  per  ton.  and 
i  ad  it  been  possible  to  supply  t;ie 
plant  with  the  50,000  tons  monthly, 
wnich  it  is  capable  of  treating,  the  pro- 
fis  for  the  past  year  with  which  the  re- 
port and  accounts  before  you  deal 
would  have  been  materiallv  improved. 
Uiifort.inately.  since  the  latter  months 
of  the  financial  year  the  labour  fup- 
ply  has  been  quite  inaiequate.  To- 
day it  is  very  seriously  so,  and  our 
mine  is  in  consequence  Avorking  at 
grave  di.>jidvantage.  The  recovery  for 
th"  year  was  28s.  Id.  per  ton  millel; 
t'iip  yield  for  two  or  t>.ree  months  was 
somewhat  high,  and  6d.  per  ton  of  the 
increase  resulted  from  the  c^ean-np  of 
the  west  plant,  but  even  .«o.  this  result 
is  R  very  noticeable  improvement  on 
that  of  the  previous  year.  Costs  per 
t'>n  rose  to  2.3s.  3d.,  owing  to  tb^  re. 
dr.cod  .sscale  of  operations,  e-  ire 

in  connection  with  the  alter  .  lUd 


310 


TtlE    SOUTH    AFRICAN    MINING    JOUHNA].. 


.lolumnesbiufi-,    \^ec.    1,   1017. 


additions  at  the  Deep  plant  the  in- 
creased cost  of  all  sxipphes,  the  war 
bonus  and  aetive  service  and  ordinary 
leave  allowances.  The  consulting 
engineer  in  his  report  mentions  how 
thlso  last  two  items  have  increased, 
and  it  is  well  that  it  should  be  realised 
that  they  alone  amounted  last  year  to 
about  Od.  i)er  ton  milled. 

Working    Profit. 

The  working  profit  was  £118,873,  an 
improvement  "  of  £4,670.  With  in- 
terest, etc.,  and  after  providing  lor 
donations,  mainly  to  war  funds,  and 
assessment  under  the  Phthisis  Act  tlie 
ner  profit  came  to  £117,807,  of  which 
the  two  dividends  of  6i  per  cent,  each 
absorbed  £10.3,477.  There  was  a  m^t 
credit  on  capital  account  of  £7,444, 
owins  to  the  sale  of  machinery,  etc. 
Gcve'rnment  taxes  and  the  un- 
dermining rights  annuity  re- 
quired £5,720,  and  an  in- 
creased balance  of  a  little  over 
£144,000  was  carried  forward.  Of  this 
balance  nearly  £53,000  are  repre- 
sented by  stores,  while  £38,000  are 
invested  in  British  5  per  cent  War 
Loan.  As  is  mentioned,  credit  is  not 
taken  in  these,  accounts  for  the 
£13,000  to  be  received  shortly  in  5 
per  cent  Union  Loan  as  the  result  of 
ibe  passing  of  the  Bewaarplaats 
Moneys  Application  Act.  As  usual 
the  technical  reports  contain  full 
details  of  the  past  year's  work  Some 
20,200  feet  of  development  work  was 
accomplished,  and  604,000  tons  were 
returned  as  developed,  of  an  average 
value  of  6.9  dwts— an  appreciable  im- 
provement compared  with  the  pre- 
vious year's  results.  The  disclosures 
in  the  Main  Reef  were  again  dis- 
apnointing;  some  largo  blocks  pre- 
viously regarded  as  payable  gave  dis- 
appointing values  when  opened  up,  . 
and  were  consequently  r-^moved  from 
the  reserves  when  they  were  re- 
estimated  at  the  close  of  the  year. 
The  main  reef  leader,  though  con- 
tinuing to  be  patchy  in  the  upper 
part  of  the  mine,  showed  distinct  im- 
provement in  the  south  Nourse 
section,  an  improvement  which  is 
being  more  than  maintained  to-day. 
The  careful  following  of  the  narrow 
pay  leader  of  the  south  reef  has  re- 
suited  in  a  satisfactory  grade  of  ore 
being  mined  from  that  reef  in  the 
eastern  section  of  the  mine.  It  was 
with  a  view  to  the  greatest  possible 
economy  in  working-  that  the  different 
reefs  were  stoped  in  the  proportions 
mentioned  in  the  manager's  report. 

Reduction  in  Ore  Reserves. 

The  ore  reserves  at  2.160,400  tons 
of  6.4  dwt.  per  ton  show  a  slight 
reduction  in  tonnage  compared  with 
the  previous  estimate,  but  an  increase 
in  value  of  .2  dwt.  per  ton.  Owing 
to  the  elimination  of  lower  grade  ore 
there  is  a  considerable  decrease  in 
the  main  reef  tonnage,  that  retained 
being  .3  dwt.  higher  in  value.  The 
south  reef  position  remains  much  the 
same  as  before,  while  in  the  main 
reef  leader  there  is  a  marked  improve- 
ment in  quantity  and  a  slight  in- 
crease iXi  value;  this  is  mainly  due 
to  the  oetter  di&closu.-es  in  the  south 
JNourse  section  referred  to  above, 
the  average  value  there  having  been 
increased  by  a  dwt.  per  ton  as  com- 
pared with  the  previous  estimate. 
During  the  current  financial  year  in 
view  of  the  shortage  of  labour  every 
effort  has  been  made  lo  substitute 
machine  for  hand  drilling,  but  the 
monthly  tonnage  has  only  averaged  a 
little  over  40,000,  while  recovery  has 
been  just  under  26s.  5d.  per  ton,  £,nd 
costs  22s.  lOd.  Compared  wiih.  this 
time   last   year,    there   is   undoubtedly 


a  noticeable  improvement  in  the_  posi- 
tion and  prospects  of  the  mine  itself, 
and,  given  an  adequate  supply  of  lab- 
our, profits  could  at  once  be  very 
materially  increased. 

Unfortunately,  we  have  to  report 
that  owing  to  ill-health  Mr.  Lawrie 
has  felt  compelled  to  resign  his  posi- 
tion as  manager.  He  had  shown 
great  ability  in  dealing  with  the  dif- 
ficult problems  of  our  mine,  and  it  is 
a  matter  of  great  regret  to  the  board 
that  he  is  nnable  to  continue  his  work. 
Mr.  S.  Beaton  has  ably  acted  as  man- 
ager for  some  months,  and  has  just 
been  appointed  manager;  to  him,  to 
Mr.  Stuart  Martin,  our  consulting  en- 
gineer, and  the  staff  generally  our 
thanks  are  due  for  their  sustained  ef- 
forts during  this  trying  time.  We 
draw  attention  to  the  casualties 
among  the  company's  employes  on 
aetive"  service  enumerated  by  the 
acting  manager,  and  have  to  record 
with  "deep  svmpathy  for  hi^  relatives 
that  Mr.  W.  A.  Stewart,  reported 
wounded,  has  since  died.  I  now 
beg  to  move  that  the  directors'  repon 
and  accounts  for  the  twelve  months 
ended  30th  .Tune,  1917,  be  received  and 
adopted. 

Messrs.  S.  C.  Black  and  E.  A.  Wal- 
lers were  re-elected  directors,  while 
Mr.  H.  J.  Lamb  and  Messrs.  C.  L. 
Andersson  and  Co.  were  reappointed 
auditors. 

The  meeting  concluded  with  the 
uMial  vote  of  thanks  to  the  chair.    • 


CONSOLIDATED  MAIN  REEF. 


Mr.  M.  Honnet  presided  over  th',^ 
meeting  of  shareho.ders  of  the  Con- 
solidated Main  Reef  Mines  Estate, 
Ltd.,   on   November  29. 

In  moving  the  adoption  of  the  direc- 
tors' report  and  the  balance  sheet,  the 
chairman  said:— Gentlemen,  before 
moving  the  adoption  of  the  report  and 
account  which  we  are  met  to  consider 
to-day,  1  would  like  to  say  a  word  in 
appreciation  of  the  invaluable  services 
rendered  to  the  company  by  your  late 
chairman.  Mr.  W.  H.  i)awe,  who  re- 
signed his  seat  on  the  board  of  direc- 
tors a  few  months  ago.  During  the 
several  years  Mr.  Dawe  occupied  the 
chair  he  directed  the  company's  affah-s, 
as  you  will  all  agree,  with  outstanding 
ability,  and  those  of  you  present  here 
who,  like  myself,  had  the  pleasure  of 
serving  with  him  will,  I  know,  heartily 
concur  in  an  expression  of  our  own  and 
the  shareholders'  appreciation  of  his 
services.  Through  his  resignation  and 
through  the  death  of  Mr.  J.  H.  Ryan, 
another  member  of  the  board,  whose 
loss  we  deplore,  the  company  is  the 
poorer  by  two  highly  valued  officers. 
I  beg  to  move  the  adoption  of  the 
directors'  report  and  balance  sheet  for 
the  year  ended  .30th  June,  1917.  These 
documents,  accompanied  by  reports 
fiom  the  consulting  engineer  and  the 
general  manager,  as  usual,  furnish  the 
fullest  information  regarding  the  past 
year's  work,  and  require  very  little  am- 
plification on  my  part.  The  total 
working  profit  at  £170.938  is  the 
highest  ever  earned,  and  shows  an  im- 
provement on  the  previous  year's  re- 
sult of  £8,007.  The  tonnage  milled 
having  been  maintained  at  just  about 
Irst  year's  figures,  this  increase  in  pro- 
fit is  due  to  a  very  slight  improvement 
in  yield  and  a  small  reduction  in  work- 
ing costs.    Sundrv  revenue,  less  certain 


charges  detailed,  brings  the  total  profit 
up  to  £176,125,  which,  together  with  the 
balance  brought  forward,  £77,854,  was 
dealt  with  as  stated  in  the  appropria- 
tion account,  the  balance  unappro- 
priated at  the  end  of  the  year  being 
£99,736,  which  is  invested  in  cash 
assets  such  as  stores  and  sundry 
debtors.  You  will  notice  a  change  in 
the  method  of  dealing  with  Govern- 
ment taxes.  In  former  accounts  the 
taxation  relating  to  the  particular  year 
under  review  was  excluded,  because  it 
was  not  actually  paid.  This  system 
lias  now  been  altered,  and  in  the  ac- 
counts under  review  you  will  see  that 
not  only  has  the  taxation  paid  for  the 
yea"  1915-1916  been  included,  but  pro- 
visiofi  is  also  made  in  the  appropria- 
tion account  for  the  estimated  amount 
of  taxes  due  in  respect  of  the  year  we 
are  dealing  with.  The  object  of  the 
change  is  to  give  a  truer  picture  of  the 
financial  nosition. 


Labour  Position. 

The  profit  earned  will  no  doubt  be 
regarded  as  satisfactory,  but  it  must  be 
!)orne  in  mind  that  the  increase  was 
obtained  largely  at  the  expense  of  de- 
velopment, the  footage  for  the  year 
showing  a  reduction  of  3,309  feet.  The 
labour  position  gradually  fell  off,  par- 
ticularly towards  the  end  of  the  year, 
and  development  work  had  to  be  cur- 
tailed to  meet  the  situation.  During 
the  last  few  months  since  the  close  of 
the  year  the  shortage  has  become  still 
more  acute  and  development  has  been 
reduced  to  the  low  average  of  697  feet 
|)er  month,  as  compared  with  an  aver- 
age of  1,208  feet  for  1917.  The  adverse 
effects  of  native  labour  shortage  such 
as  we  are  experiencing  to-day  are 
plain  enough.  Not  only  has  it  com- 
pelled the  management  to  adopt  the 
undesirable  expedient  of  cutting  down 
development,  but  in  our  case  it  has 
necessitated  an  extensive  use  of 
machine  drills  for  breaking  rock  in 
place  of  hand  labour,  for  which  the 
mine  is  particularly  adapted. 

The  ore  reserve  position  was  im- 
proved to  the  extent  of  146,000  tons, 
and  on  re-calculation  showed  the  satis- 
factory total  of  just  over  one  million 
tons,  consisting  principally  of  main 
reef  leader:  the  value  is  higher  by  .15 
dwt.  The  improvement  in  tonnage  is, 
to  a  large  extent,  the  result 
of  the  policy  of  conserving  the 
ore  reserves  by  systematically 
opening  up  the  more  promising 
parts  of  low-grade  areas,  working 
main  reef  where  possible,  and  re- 
claiming pillars,  etc.,  in  the  older 
sections  of  the  mine.  The  exploita- 
tion of  doubtful  areas  has  not  only 
jnovided  a  considerable  tonnage  of 
profitable  ore  for  the  mill,  but  has,  on 
the  additional  information  gained  as 
to  values,  justified  the  inclusion  in 
the  ore  reserves  of  several  blocks 
formerly  excluded  as  too  low  grade. 
Only  58i  per  cent,  of  the  tonnage 
sent  to  the  mill  was  drawn  from  the 
ore  reserves,  the  remainder  having 
been  obtained  from  the  sources  just 
mentioned  and  from  development 
faces.  The  policy  of  conserving  the 
block  ore  has  been  followed  for  several 
years  past,  and  in  consequence  the  ore 
reserve  position  has  been  .  materially 
strengthened,  particularly  in  the  sec- 
tion served  by  the  deep  level  vertical 
shaft.  The  east  subsidiary  incline, 
starting  -from  the  bottom  of  the  desp, 
level  shaft,  has  been  deepened  .324  feet 
during  the  year,  and  the  27th  and  28th 
levels  were  opened  up.  Development 
westwards  from  this  incline  continued 
to  give  generally  good  results  on  the 
main  reef  leader  and  has  contributed 
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to  the  improved  value  of  the  ore 
reserves.  The  west  subsidiary  incline 
waii  sunk  and  raised  601  feet.  Work 
lias  t)een  started  at  the  25th  and  2Clh 
levels,  hut  the  reef  had  not  been  inter- 
sected at  the  end  of  the  year. 

Scarcity  of  Native  Labour. 

O.unr  to  scarcity  of  native  labour 
sinkinj,'  in  the  eastern  of  these  inclines 
was  suspended  durini,'  he  latter  part 
of  the  year,  and  for  the  same  reason 
pr0f?re?s  in  bot'i  is  restricted  at  the 
present  time.  Reclamation  work  hav- 
ing exhausted  the  ore  in  the  areas 
served  by  tho  eastern  and  central  out- 
crop shafts,  these  shafts  have  been 
closed  permanently,  except  for  pump- 
ing at  the  east,  and  work  is  now  con. 
centrate'd  in  the  western  and  deep 
level  sections. 

The  mine  is  now  in  a  good  position 
to  proceed  with  development;  but., 
as  previously  mentioned,  the  native 
labour  supply  is  inadequate  for  our 
requirements,  and  development  is 
necessarily  curtailed.  The  limited 
amount  accomplished  since  the  close 
of  the  year  has,  however,  disclosed 
satisfactory  values  at  most  points  on 
the  main  reef  leader  in  the  lowest 
levels  west  of  the  vertical  shaft.  The 
results  are  as  follows: — Vertical  shaft. 
25th  west,  129ft.  226in.-dwts.;  vertical 
stiaft,  26th  west,  192ft.  858in.-dwts. ; 
vertical  shaft,  27th  west,  99ft.  520in.- 
dwts. ;  vertical  shaft,  28th  west,  79ft. 
290in.-dwts. ;  west  shaft,  25th  east. 
45ft.  189in.-dwts.;  west  shaft,  25th 
we*st,  35ft.  338in..-dwts. 

These  values  are  much  the  same  as 
those  for  the  past  year.  Practically 
no  exploratory  work  has  been  done 
eastward  of  the  vertical  shaft  during 
the  last  few  months;  but,  although 
results  here  in  the  past  have  given 
very  little  encouragement,  work  will 
be  resumed  when  labour  is  more 
plentiful. 

Decrease  in  Tonnage  Crushed. 

Since  the  close  of  the  year  up  to 
the  end  of  October  profits  have 
averaged  £11,700  per  month.  Owing 
to  severe  scarcity  of  native  labour 
tfie  tonnage  crushed  has  fallen  to 
a  marked  degree,  being  below  23.00U 
tons  for  September  and  October.  This 
is  mainly  responsible  for  the  large 
increase  in  working  costs,  which  for 
the  period  amounted  to  23s.  9.4d.  per 
ton,  as  against  19s.  6. 2d.  for  the 
hnancial  year;  the  increase  is  also 
due  in  a  smaller  measure  to  the  in- 
clusion in  working  costs  of  expendi- 
ture on  shaft  sinking,  which  was  not 
formerly  done.  By  means  of  increased 
sorting  and  by  drawing  upon  son.e  of 
our  richer  stopes,  the  grade  was 
brought  up  to  an  average  of  33s.  8d.. 
which  must  be  regarded  as  abnormal 
and  necessitated  only  by  the  present 
unlavourable  conditions. 

I  think  I  liave  said  all  that  is  necessary 
in  regard  to  the  past  year's  work  and  oiU" 
poeition  at  the  moment.  I  now  propose 
to  deal,  very  briefly,  with  the  proposals 
for  an  absorption  by  tliis  company  of  the 
Main  Reef  West,  recently  coinnmnicated 
to  shareholdeis.  I  would  point  onl  tliat 
this  snbject  is  not  really  before  this  meet- 
ing, and  that  no  gootl  purpose 
would  be  served  by  discussing  it 
to-day.  as  the  same  ground 
would  have  to  be  traversed  at  the  extra- 
ordinary general  meeting  which  share- 
holders have  been  called  to  attend  on  the 
'28th  December  next  to  specially  deal  with 
this  business.  My  only  object  in  referring 
to  it  now  is  to  emphasise  the  need  for 
shareholders  to  give  these  important  pro- 
posals their  thoughtful  consideration  in 
the  meantime. 


"Our  Immediate  Neighbour.' 


Vou  are  all  aware  that  our  forlunea  au- 
to a   consideiabie   extent    bound    up   wiin 
those  of  our   immediate  neighbour  on  the 
west,    the    .Main    Reef   West,   Ltd.— a   cir- 
cumstance which  has  rendered  it  necessary 
tor  us  to  keep  a  close  watch  upon  its  pro- 
gress   and    prospects.         That    company, 
which   not   so    very    many  years   ago    was 
one  of  the  most  flourishing  on  these  fields, 
is  to-<lay  faced  with  rather  a  serious  posi- 
tion.    For    several  years    pa-st    they    Have 
been    unfortunate    i-i    that    their    develop- 
ment   work,    upon    which    they    have    ex- 
pended large  suras  of  money,  has  disclosed 
a   very  disappointing  quantity   of  payable 
ore  and   to-day,  as  a  separate  proposition 
it  appears  they    have   one  of  two  courses 
open  to   them   to    follow.     The   first  is  to 
raise    further    capital    with    which    to    ex- 
ploit their  large   untouched  claim  area  to 
the  south,    in    which   they   are  reasonably 
entitled    to   anticipate    finding    a    satisfac- 
tory   percentage    of    payable   ore,    as    we 
have  done  in  our  own  deep  level  ground. 
If   they  are   unable  to   raise   such    further 
capital  they  will  be  forced  into  the  second 
alternaMve     which    is  that   they    will    ex- 
haust tiieir  present  reserves  of  payable  ore 
before  very  long  and  will  then  be  obliged 
to  close  down.     Under  prevailing  circum- 
stances   it    is    a    practical    certainty    that 
they   would  not  be  successful   in  securing 
sufficient  funds  for  their  requirements,  and 
accordingly  the  second  alternative,  in  our 
opinion,  appears  to  be  inevitable.     In  the 
ordinary  way  this  contingency   would  not 
affect   us,   but,  in   view   of   the   fact  that 
their  existence  as   a  going   concern  is  ot 
the  greatest  importance  to   our  own   wel- 
fare,   it    is    one    which  your    directors   re- 
gard   with   apprehension.     As   you   know, 
we  are  at  present  sharing  with  the  Main 
Reef   West,    under    the    system   of    joint 
control  in   force,  the  cost  of  our  genera 
manager,  most   of  the  head  departmental 
officials,    mine  .secretarial   and   administra- 
tive   staff  and    cerUin    workmen,    besides 
benefiting  in  other  directions  through  this 
system.       If   the   Main   Reef   West   were 
to  fall  out,  some  reduction  of  the  ""n^ber 
of    men    employed    would    no    doubt    take 
place,  but  on  the  whole  it  is  very  doubt- 
ful whether  we  could  continue  our  opera- 
tions at  much  less  than  double  the  amount 
the  services  mentioned  cost  us  at  the  pre- 
sent time,  which  is  a  serious  item,     ine 
question  of  savings  in  working  costs  gen- 
erally,  as  well  as   in  capital  expenditure, 
has  had  most  influence  with  your  directors 
in    concluding    the    provisional    agreement 
with   the   Main   Reef    West;    for  us   it    is 
largely    a  matter   of    protecting  ourselv   ^ 
but  apart  from  that  consideration  we  ha\e 
no  hesiUtion  in  recommending  these  pro- 
posals    as    good    business     for    the   Cons. 
Main  Reef.^  This  latter  aspect  need  not, 
however,    be   elaborated    at    thn   stage. 

A  Satisfactory  Situation. 

Taking  a  broiul  view  of  our  situation, 
I  think°we  may  claim  that  it  is  satis- 
factory, seeing  that  our  ore  reserve  posi- 
tion is  fairly  sound  and  that,  in  spite 
of  the  unfavourab'c  conditions  prevailing 
to-dav,  we  are  making  reasonable  prohts. 
And  "  I  do  not  wioh  it  to  be 
from  aiivthing  1  have  said  that  we 
could  not"  continue  to  make  pvofits  with- 
out the  Main  Reef  West— though  in  this 
connection  shareholders  must  realise  that 
profits  are,  in  any  case,  bound  to  suffer 
owing  to  the  constant  increase  in  the 
cost  of  stores  and  materials  and  on 
account  of  other  expenditure  incidental 
to  the  war.  But  what  I  do  wish  to  con- 
vey 16— that  your  directors  are  certain 
that  by  taking  over  the  Main  Reef  West 
you  w'ill  effectively  safeguard  your  own 
position  and  at  the  same  time,  on  the 
terms  proposed,  tluy  believe  you  will 
make  a  satisfactory  bargain.  The  thanks 
of  the  shareholders  are  due  to  Mr.  D 
Wilkinson,    who.    upon    his    resignation    a 


few    months    a;:o,    wau    h'  ^^r. 

H.   Stuart   Mailin  a«  co!  r, 

and    to    Mr.    ,J.     E.     H.  ;1 

n;ariager   at    the   mine,    a  r 

their  con»cientiouB  labours  durine  a  diffi- 
cult period.  Your  mine  in  well  repre- 
sented at  the  front;  in  the  general  mana- 
ger's report  you  will  fee  the  nameu  of 
seven  of  our  men  who  have  eivf-n  their 
lives  in  the  service  of  t' 
To  their    relatives    I    wish    i  ui 

expreflsion   of   our   sincere   »ympathy. 

Mr.  Paul  Dreyfu*  seconded,  and  the 
motion  was  agreed  to. 

The  appointment  of  Sir  Abe  Bailey 
as  a  director  in  the  plare  of  the  late 
Mr.  .1.  H.  Ryan,  was  confirmed,  as  was 
the  appointment  of  Messrs.  M.  Honnet, 
A.  F.  Mullins  and  F.  Raleigh  in  place 
of  Me.«srs.  W.  H.  Dawe.  A.  G.  Gill  and 
W.  IT.  B.  Frank,  resigned.  The  retiring 
directors.  Messrs  M.  Honnet.  C.  S.  Gold- 
mann,  A.  A.  Auret,  F.  Raleigh,  E.  A. 
Wallers,  A.  F.  NfuUins,  F.  R.  Lynch.  H. 
.1.  King.  E.  J.  Renaud  and  Sir  Abe 
Bailey,  were  re-elected.  Messrs.  Alex. 
Aiken  and  Carter  and  Ferryman  and 
Goldby  were  reappointed  auditors.  The 
meeting  concluded  with  the  usual  vot4" 
of    thanks    to    the   'hair. 


JOHANNESBURG 
BOARD  OF  EXECUTORS. 


The  28th  annual  ordinary  general 
meeting  of  the  shareholders  of  the 
Joliannesburg  Board  of  Executors  and 
Trust  Company,  Ltd.,  was  held  in  the 
boardroom  of  the  company,  Com- 
misr-ioner  Street,  on  Nbv.  -^.  Mr. 
Llewellyn  Edwards  presided,  and 
there  w'ere  present,  either  personally 
or  bv  proxy,  Messrs  S.  J.  Wilks,  C. 
H.  Barclay,  D.  F.  GilfiUan,  Walter 
S.  Webber,  H.  Curtis,  A.  Howat.  G. 
A  Jones.  J.  E.  Neale.  W.  H.  Thorne, 
J.  r.  Goldsbury  (manager),  A.  H. 
Kobeftson  (acting  secretary).  There 
were  represented  9,751  shares  out  of 
a  total  issued  capital  of  25,000. 

The  auditors'  report  having  been 
read,  the  chairman,  in  moving  the 
•uloption  of  the  report  and  ba  anc<« 
sheet,  which  were  taken  as  read, 
said: — Although  the  directors'  report 
and  accounts  disclosed  no  new 
leatures  of  outstanding  importance, 
they  are  yet  eloquent  in  testifying 
to  the  stability  ot  our  business,  and 
'  the  public  appreciation  of  the 
soundness  of  the  policy  steadily 
maintained  by  the  board  in  the 
conduct  of  its  affairs  and  those  of 
our  clients.  In  considering  our  stat  • 
ments  in  a  broad  sense,  we  have  to 
pt-'ceive  thit  ti.ey  fall  natutally  inio 
two  divisions  (a) "the  interests  of  our 
clients,  and  (b)  the  interests  of  our 
share. lolders.  As  regards  the  first,  we 
years  ago  adopted  a  settled  policy  of 
placing  the  whole  of  our  clients' 
moneys  in  a  separate  trust  fund  in 
the  bank,  entirely  apart  from  our 
own  funds.  That  policy  we  h<»ve 
steadily  maintained  and  intend  to 
continue.  The  affect  of  this  is  to 
give  ab.-5olute  security  to  our 
customers,  who  are  thus  assured  that 
if  every  one  of  them  were  at  any 
moment  to  demand  from  us  the  entire 
sum  due  to  them,  they  could  get  the 
whole  at  on-^e.  without  the  least  in- 
convenience to  us.  On  the  second 
point,  the  interests  of  our  share- 
holders, we  have  reason  to  know  that 
steadily  and  sure  y  they,  too,  are 
benefiting  by  the  adoption  of  and 
adhesion  -o  the  policy  to  which  I 
have  referred.  The  effect  of  such  a 
policy  is  naturally  not  immediate, 
hut  "it  is  sure,  and  on  that  point 
we    have    strong      evidence      in      the 
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present   and   prospective  value  of  llio 
l>usiness    we    are    doing.      Your    com- 
pany's name  deservedly   stands  hi' 
and    We   continually   see  evidences   of 
public    appreciation    of    our    methods 
and  of  our  administration.     And  such 
appreciation   cannot   have   other  than 
progressively    remunerative    results   to 
our    shareholders.      We    are    still    in 
the  throes  of  the  world-war,  and  you 
"lit  consequently  not  have  anticipated 
any  notable   alteration  in  the   figures 
presented    to   you    in     our     accounts. 
We  have  maintained  our  profits,  and 
sJjghtiy    improved    them,    in    spite    of 
special    payments    due    to    war    condi- 
tions,    amounting     to     approximately 
i;;-ijU.   Ml  ;ch  on  our  income  is  a  con- 
siderable   sum.      We    have    placed    a 
turther  sum  of  £500  to  credit  of  con- 
tingency   loss    Recount,    which    now 
stands    at    £3,243    13s.    lid.      As    the 
directors'    report    states,    we    consider 
this    to    be    ample    provision    for    all 
contingencies.      I    \may    further    say 
that  althou^^i   we  have  provided  that 
sum,    sucn  action   is   cc'~sidered   as   a 


measure  of  ;iudence,   and  we  do  not 
necessarily    anticipate    such     a     loss, 
but    we    nevertheless    prepare    for    it. 
Alter    providing    for    every    prohable 
contingency,  your  directors  find  them- 
selves in  a  position  to  reconur.end  to 
you    the    payment    of    a    dividend    at 
the  improved   rate  of  9   per  cent  per 
annum.     This  will  leave  £1,375  to  be 
carried  forward  to  the  new  profit  and 
loss    account.      This    is    a    slight    in- 
crease   over    last    year's    figures.      At 
the   same   time  you   observe   that   the 
Reserve   fund,   which   you   allowed   us 
last    year    to    increase    to    a    total    of 
i.ii)-,()00,   remains   at   that  figure.     We 
may    summarise    the    position    of    the 
company  by  stating  that  we  have  our 
capital  of  £25,000  intact;     we  have  a 
reserve    fund    of    £10,000,    every    pro- 
bable doubtful  debt  is  fully  provided 
tor;      we    have    a    valuable    and    con- 
tmuaTy    growing    business,      and     we 
have    no    liabilities.         Our    company 
and    our    staff    continue    to    bear    our 
full    share   of   the   war-burden.        The 
pressure  of  running  our  business  with 


a  depleted  staff  is  severe,  and  the 
thanks  of  the  company  are  due  to 
Mr.  (iloldsbury,  our  manager,  and  his 
assistants.  i  now  beg  to  propose 
tUe  adoption  of  the  directors'  rei)ort, 
balance  sheet  and  profit  and  loss 
accounts. 

The  motion  was  seconded  by  Mr.  D. 
b\  Ciilfillan  and  adopted  unanimously. 

The  Chairman  stated  that  Mr.  L. 
I'jdwards  was  the  retiring  director,  in 
terms  of  the  articles  of  association, 
but  was  eligible  and  offered  himself 
for  reelection.  There  being  no  other 
nomination,  Mr.  Edwards  was  de- 
clared duly  elected.  It  was  proposed 
by  Mr.  C.  H.  Barclay,  and  seconded 
by  Mr.  W.  S.  Webber,  that  the  re- 
tiTing  auditors,  Mr.  H.  F.  Watson 
and  Messrs.  Alex.  Aiken  and  Carter, 
be  re-appointed  for  the  ensuing  year. 
This  \Vas  carried,  and  the  remunera- 
tion for  file  past  audit  was  fixed  at 
120  guineas  each.  With  a  voe  of 
thaiiKs  to  the  chairman,  the  proceed- 
ings then  terminated. 


Box   2127. 


Established  1892. 


Phone  217. 


GEO.  McINNES, 

S  W.     CoR.,    MARSHALL  SQUARE,  opposite  Charge  Office. 

Has  the   largest   and    finest   stork  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


Phone  1875. 


P.O.  Box  4782. 


TeL  Add. 


PRAESENS." 


M.  ESPLEY  JONES. 

Merchant  in  Mining  Materials. 

Sole  South  African  Agent  for:— 
SYBAY   SEARLES  &   Co.,   Ltd.,   Cannon   Steel   Works,   Sheffield, 

a?anufacturers  ol  Kining  and  Kigh-Sneed  Steels,  Picks, 
Hammers,  Files,  Twist  Drills,  etc. 

RICHARD  GARSIDE,  Ltd.,  Manchester, 

Manufacturers  of  Cotton  Waste  and  Sponge  Cloths,  etc.     Contractors  to  South 
African  Railways,  Witwatersrand  Gold  x-  iies.  Collieries.  iv;unicipalities,  etc. 

LARGE   STOCKS    CARRIED   LOCALLY. 


9a,  Commercial  Exchange,   Main  St., 
JOHANNESBURG. — 


Tell  Advertisers  you  saw  it  in  the  Soufli  Africa)i  Miniu() 
Journal. 


EDWARD    DODD, 


19,  LOVEDAY  STREET 

(Opposite  Goldfields  Hotel). 

Agent    tor    W.    F      Stanley    &    Co.,    London,     and     Cambridge 
Scientific    Instrument     Co.,     Cambridge. 

Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Thi-odolites,  Tachtometers,  Levels,  Artificial  Horizotia,   Couipasses,   Etc.     Switch- 

lioai'ds,     Trlcphones,      Telesraph     Instruments,     Meffgas     and     Meters.        Fine 

Mnirinecring-    and    Small    Press    Work    Executed.         Telephone  3758. 


100  TONS 

SMALL  ROUNDS  AND  SQUARES 

ILD  STEEL  BAR 


DUNSWART  AND  IMPORTED   IRON. 
BRASS  &  COPPER  SHEETS,  RODS,  TUBES,  etc. 
2   BATTERY   PLATES,   NEW,    12  x  5  x  i 
ZINC  and   LEAD    INGOTS. 

LARGEST  STOCKS  IN  SOUTH  AFRICA. 


M.     BROWN, 

180.  MAIN  STRKKT,  .TOUAJVfNESBURG, 

xk;l1';pho>.'h   3770.  p.o.    box    4;$()1 
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Messrs.    L.    FATTI    &    CO.,    LTD., 

The  Proprietors  of  FATTl'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Boy.s,  beg  to  inform  the  Mine  and  Compound  Managers  that  de.spite  the  present  high  cost  of  flour,  the  price  for  this 
wholesome  and  very  nourishing  food  has  been  practically  kept  at  the  pre-war  level,  thus  making  Macaroni  the  most 
economical  food  of  the  present  times.  Owing  to  the  general  increase  of  t!ie  prices  of  all  foodstuffs  Soup  Macaroni  has 
now  been  introduced  into  the  native  diet  by  a  large  number  of  Mining  Companies,  in  whose  Compounds  the  full  content 
of   ths    Boys   has   been   gained   by   occasionally  changing   with   Macaroni    their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 
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Engineering   Works   and   Foundries. 


•  »♦**♦*♦•*«  »««»*w 


ESTABLISHED    1888. 


Wright,  Boag  &  Co. 

ENGINEERS 

AND 

FOUNDERS. 

Officei*  Frederick  Street. 
Works:    Marshall'l    &  City  and  Suburban  Townships. 


Telephone* : 
1056  and  1057^- 


P.O.  Bos 

545. 


Td.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Machine  Cut  Gears  in   Raw  Hide  or  any  Metal  » 
Sf  rciaiity. 

And  in  Cast  Iron  ayt  to  18  feet  diameter 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co.  U. 

Anderson  and  End  Streets, 

JOHANNESBURG. 


. 


•Phone  149- 


Box  1098. 


Tel.  Add. :  Austral." 


P.O.  Box  3960. 


Telephone  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  0.  EDGAR) 

The  RAND  BOILER,  TANK, 
i:    and    IRON     WORKS.     >: 


Tracks,  Steel  Cyanide  Tanks,  Chimneys.  Cones.   Skips,  and  all 
Mining  Plate  Work  a  speciality. 

Ojffice  and    Wc^ks :     Albert,    Gold,    Durban   arul 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson   &  G).,  Ltd. 

Main  Reef  Road,   Denver. 

ENGINEERS,    BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears.  Tanks,  Trucks.   Cones,   Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUiaiBS    INVITED  ISTUfATES    OIVEH. 


Britannia  Engineering  Co. 


LIMITED. 


General  and  Mechanical  Engineers. 

IRON    AND    BRASS    FOUNDERS. 
BOILER  AND  GENERAL  SmTHS. 


Repairs  and  Renewals  promptly  and  etiiciently  executed. 
Sole    Makers   of  the   Hearn   Patent    Pendulum    Pump. 

201=3=5,  Main  Street  and  220-2=4,  Fox  Street. 

Box  1558.  JOHANNESBURG.  Phone  896. 
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The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY. 


ASSAYERS  TO   the 

African  Banking  Corporation, 
National  and  Natal  Banks. 


Consulting  Analytical 
Chemists  and  Metallurgists, 

P.O.  Box  849. 


'Phone  1633. 


Office  and  LaboratoTtes: 
24,  Simmonds  Street,  JOHANNESBURG. 

Aitayi    and   analyses    of   all    Minerals,    Drugs,    Foods,    Water, 
Milk,   Oils,    etc.,   undertaken. 

Experimenti    conducted.      Reports    made   as   to   the   treatment 
of   anv   class  of   Ore. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO.. 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1S74. 

AIember$  Chartered  Intt.  of  Patent  Agentt,  London. 
COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  Inventions,  and  th4 
Registration  of  Trade  Marks  throughout  the  world  ;  the 
Preparation,  Revisicn  or  Amendment  of  Spedficationt 
and  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  copies  of  Specifications  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Office 
Records ;  the  conduct  of  Oppositions,  and  all  other 
matters  relating  to  Patents  and  Trade  Marks . 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING. 

Corner  of  Rissik  and  Market  Streets. 

P.O.  Box   668.  Telephone   No.  774. 


FOR    SALE. 


200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated   Iron. 
Engines,  Boilers  and  Pumps. 


WRITE  FOR   QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

lis,  Marshall  Street,  Johannesburg. 

Phone  1582.  Box  4297. 


J.  GOULDIE.  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 


Late  Manager  to  the  De  Beers  and  other  Diamond  Mine*. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mine 
Manager's   Certificate   (First   Class).  — 


Mines  and  Mineral  Propositions  Inspected  and 
Reported  Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG, 

Phone  2225.      Telegraphic  Address:  "Edloug,  Johannesburg." 

Code  :   Imperial  Combination  and  A.B.C.  {5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  hen 
and  in  London. 


'Phone    3552 
P.O.   Box  3901 


Castle     Chambers,  134,   Fox   St. 
Johannesburg. 


\^  VIM.C.  IINDEIVANN,  A^EOC,?.».s.MT.  4^J 

ELECTRICAL  ANfD  MECHANICAL  ENGINEERS. 

MINING  THEODOLITE.S   &  SURVEYING   INSTRUMENTS 
A  SPECIALITY. 

SOLE  MAKERS  OF  THE  KOTZE  KONIMETER. 

RULED  GLASS  DIAPHRAGMS  AND 
MICROMETERS  MADE  TO  ORDER. 

Survey  Spads,  Pluiub-bobs,  Stadia-hairs,  Brunsviga  Calculating 
Machines,  Microscopes,  Atonii.'^Prs,  Mahler  Bombs, 
A;;say  Balances,  &c.,  &c..  Stocked  and  Repaired. 


THE  S.A.  MINING  YEAR  BOOK 

1.  »  a.  -7 3L  S- 

By    S.    E.    POTTEE. 

The  Standard  Reference  Work  on  South  African  Mines. 

NEW  EDITION  NOW  READY. 

Price   15/-  net.      Post   free    17/6.      520  pp.     In  Cr.  Folio.  Cloth.  Gilt  Letten. 
Obtainable  from  the  0£Bce  of  this  Paper. 


A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry 

A  RECORD  OF  INFORMATION  concerning  Mining  Companie. 
operating  in  all  parts  of  South  Africa.  Gold,  Diamond,  Copper,  Tin 
and  other  Mines,  Collieries,  Exploration,  and  Mining  Investment 
Companies.  Data  twelve  months  ahead  of  those  in  other  works  of 
rsiGrciiCft 

SOME   PRESS   OPINIONS, 

"  A  complete  account  of  the  present  position  and  future  prospects  of  South  African 
Mines,  put  on  permanent  record  for  ready  reference." — "  Tlie  Star." 

"  The  only  authoritative  work  of  reference  on  South  African  mining  companies  pro- 
duced in  this  country." — "Rand  Daily  Mail." 

"To  holders  c{  Kaffir  shares  and  prospective  investors  this  is  an  sssregate  o( 
authoritative  information  that  has  a  distinct  value." — "  Financial  News." 


Cable  : 

'  McKECHNIE,- 

WIDNES." 


McKECHNIE    BROTHERS,    Limited 


SMELTING  WORKS:    WIDNES,  ENGLAND. 


LONDON  OFFICE:    11,   LOMBARD   STREET,   S.E. 


BIRMINGHAM,      NEWCASTLE,     MANCHESTER,     LEEDS   AND  BRISTOL. 

BUYERS  OF 

COMPLEX    ORES 

Which  contain  COPPER. 
COPPER-TIN  ORES.  COPPER-LEAD  ORES.  COPPER-ZINC  ORES. 

RESIDUES,     MATTES,     CONCENTRATES,        PRECIPITATES. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 

50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(IRCOmPOBATED  IH   EROLANO) 


P.O.  Box  2652. 


187,    Exploration   Building,  Johannesburg. 


Telephone  3701. 


able  Address  :   "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


DICK'S  BELTING 


Mo  Beit  Is  a- 


DICK'S  ORIGINAL  BALATA 

unlomm  mtmmpBdl  ovory  fmyif  fmst 
with  tho  Trado  mmrk. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Minea. 

AGENTS  I 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


LONDON.— CAPE    EXPLOSIVES    WORKS, 
LTD.,  15,  St.   Swithin-s  Lane,  E.G. 

TRANSVAAL.-REUNERT    &.   LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESU.-L.      R.      FORBES.      Box     68a 
Bulawrtj-o,  and  Box  427,  Salisbury. 

IIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTn .  &  E.  W.  TARRY  &  CO..  LTD. 

AUSTRALASIA-KIRK      OBRIEN.     CoUina 
House,  Collins  Street,  MELBOURNE. 


MANUFACTURERS  of 


BOIil    AOBNT— 


S.  p.  Ruthven, 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 

M    BOX  soia.  'phone  sa  tblmi 


I         BELTING. 


Blutiiif  Gdatio,  GslifiiitM. 
LigCyii  DynaznitM. 
"Cape  Brand  "  Sabtoil  Dymamita 
Fata  Ignitart. 


Bi-Salphata  of  Soda. 
Solpharic  and  Nitric  Adda. 
Solphar  &  Solpbor  Lima  Selat<«a 
Para  GJyrarioa. 


Fu«e.  Detooatori  ind  Electric  Blasting  Acceaioriei  Stocked. 

Nitrate  of  SodU. 


CAPE  EXPLOSIVES  WORKS 

UMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 


Ingersoll-Rand 
Co., 

Exploration  Bldg., 
JOHANNESBL'RQ. 


TME 


South  African 


•VITN     WHICH  (•    mCdAPORATCD 

The  South  African  Mines.  Commerce  &  Industries 
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C«T*auaMKo  laat 
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PuBuSHCD  cvenv  Saturoa'* 


Ingersoll-Rand 
Co, 

Exploration  Bldg., 
JOHANNESBURG. 
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